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THERE WEEK. 


Industrial conditions continue to improve and arrange- 
ments have been made for the resumption of many plants 
next week, while retail trade is increased by seasonable 
weather. There is still a degree of conservatism regard- 
ing plans for forward deliveries, but sentiment is definitely 
better and progress is in the right direction, although 
slow. Floods have caused damage, but crop reports are 
unusually encouraging, and high prices for grain are due 
to light supplies of last year’s yield, with the aid of vigorous 
manipulation. Mercantile collections are more prompt and 
money rates aie low, despite exports of $40,000,000 in gold 
and Treasury withdrawals of $45,000,000. Easy financial 
conditions abroad are indicated by a reduction in the official 
rate of discount at the Bank of England to 24 per cent., the 
lowest quotation since August, 1905. Traffic conditions 
are slightly better, but railroad gross earnings for May 
thus far were 21.7 per cent. less than in the same month last 
year, and the security market has lost part of the recent 
violent advance. Foreign commerce returns indicate a 
further gain in international trade balances, exports from 
this port alone for the latest week increasing $1,384,105 as 
compared with the same week of 1907, while imports 
declined $4,573,621. Real estate and building operations 
are gradually gaining, and the leading manufacturing 
industries receive larger contracts. Bank exchanges at 
New York were 20.3 per cent. larger than in the short week 
last year, and at other leading cities there was a gain of 48 
per cent. 

In the iron and steel industry the increased purchases of 
raw material have “ee the principal feature this week, 















output on B | promising a saletunitel increase over 
the rate on May 1, and new stacks will be com- 


pleted in time for July starting. Finished steel has 
not made the noteworthy gains recorded in the raw 
material, but some divisions of the market are distinctly 
better. Large contracts for pipe are being placed by oil 
and natural gas interests, and still bigger undertakings are 
planned. There is also a good movement of structural 
steel, building and bridge work being resumed on a larger 
scale now that monetary conditions are favorable. Steel 
rails are quiet, the best business being transacted in light 
weights for traction roads. 

More interest is shown in the dry goods market and 
cotton mills are steadily increasing the percentage of 
active machinery. Prices are firmly held, and it is ex- 
pected that as demand broadens there will be much pres- 
sure for goods because the extensive curtailment has elimi- 
nated supplies usually available to meet urgent orders. 
Further recovery in quotations seems unavoidable if the 
raw material maintains the recent advance, many manufac- 
turers claiming that there is no profit in operation on the 
present basis. There is still a disinclination to buy for 
future needs, both by jobber and retailer, making a much 
stronger statistical position than has existed during recent 
preceding years, when goods were sold ahead for a 
long period. More inquiries from China stiffened export 
prices, which are held above the views of foreign purchasers. 
It is evident that the woolen goods season will open very 
late, reports from clothiers’ salesmen indicating slow dis- 
tribution. 

Shoe manufacturers are receiving more orders, although 
business still compares unfavorably with former seasons. 
Best contracts are for medium and low priced calf goods, and 
orders from the West show a good gain over last week’s 
figures. Jobbers are still disposed to confine operations to 
delivery not laterthan August. Prices are well maintained 
and the warm weather has stimulated the demand from 
nearby retailers for summer specialties. Improvementis slow 
but definite in the demand for leather, and tanners antici- 
pate further progress as the season for fall shoes advances. 
Belt manufacturers report a larger volume of business. All 
heavy leather is in good demand and eupplies of sole are 
small, but descriptions suitable for carriage, automobile 
and furniture construction are still quiet. Further gains 
are reported in the hide market, especially for native 
and branded steers that produce heavy leather. These goods 
are relatively from 3 to 44 cents stronger than light native 
cow hides when both are compared with prices ruling a 
year ago. 

Agricultural prospects continue favorable, the only draw- 
back being excessive rain in some sections that has delayed 
the planting of corn. This fact, in connection with light 
available stocks for prompt delivery, made possible further 
new high record prices for the May corn option on this 
movement, and it was reported that the short interest 
made private settlements with the leading manipulator 
at heavy losses. Changes in wheat prices were also strik- 
ing, and western receipts of 2,544,991 bushels for the week 
compared with 2,416,106 in five days last year. Exports 
from all ports of the United States, flour included, were 
2,571,677 bushels, against 1,529,984 bushels in 1907. Arri- 
vals of 3,697,886 bushels of corn compared with 3,533,019, 
and Atlantic coast exports were only 305,608 bushels against 
745,224. Cotton ruled very firm on dispatches of floods and 
increased domestic consumption, but speculation became 
less active and exports were light. Although spot mid- 
dling uplands averaged 114 cents a pound for the week, 


& there was a decline of $4.25 per bale as compared with the 


ame week last year. 

| Liabilities of commercial failures thus far reported for 
ay amounted to $11,392,332, of which $5,943,971 were in 
Manufacturing, $4,636,791 in trading and $811,570 in other 
commercial lines. Failures this week numbered 227 in the 
United States against 165 last year, and 18 in Canada com- 
pared with 10 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Broader markets are noticeable in textiles, 

footwear, leather and iron and steel. Raw materials also 
show improvement in some instances, demand being larger 
and more urgent. At first hands there is decided change 
for the better in cotton goods, with more general activity 
and specially good reports made as to sales of print cloths 
and bleached sheetings. Dry goods jobbers are having a 
good general trade, and in most departments stocks are 
being steadily reduced. There is more confidence in the 
pig iron market, and current low prices have attracted a 
good deal of buying, mostly for nearby requirements, but 
some orders are booked for more distant deliveries. Fin- 
ished steel products are still rather quiet locally, but reports 
from outside denote more activity. No large contracts for 
lumber are being booked, but the volume cf small orders 
shows some increase. Specifications for projected buildings 
are coming in rather more freely, and this feature is notice- 
able in lumber, iron and steel products and electric supplies. 
Shoe salesmen on the road are meeting with fair success in 
securing orders, and there is increasing interest in leather 
and other materials. There is a more confident feeling in 
the wool trade, though demand does not show radical 
improvement. High prices are still arestriction on business 
in grain, buyers operating only when forced to. Export 
business is slow, and steamers have difficulty in obtaining 
supplies, forward engagements being very small. Flour is 
very firm and quiet. Dairy products are fairly active and 
steady. Eggs have eased oft, owing to warm weather and 
large supplies. Western poultry receipts are heavy and 
prices have declined. Money on call to the best borrowers 
is in large supply at 24 to 3 per cent. Commercial paper 
inactive at 3 to4 per cent. 

Providence.—Better conditions are reported in the 
cotton goods industry, mills increasing operations, and there 
are larger sales of printcloths. There is also some improve- 
ment in the woolen industry, several mills increa ing active 
capacity, and a fair duplicate business is reported in 
worsteds. While there is a good feeling in the insulated 
wire business, trade is still much below normal. Jewelry 
manufacturers are still working short time, orders being 
conservative and collections fair; but conditions are im- 
proving. While little change appears in the actual 
machinery situation, dealers consider the outlook favorable. 

Philadel! phia.— Wholesale dry goods houces report an 
increase iu sales during the past few days, and, while col- 
lections are not prompt, there continues to be a slight im- 
provement. Jobbers of hosiery, underwear and notions re- 
port business quiet and collections slow, many of their cus- 
tomers paying on account. Cloak and suit manufacturers 
are making active preparations for a fair fall business. 
Manufacturers of men’s and boy’s clothing are selling but 
little and still complain of collections. In the wool market 
the demand has slightly improved, and manufacturers are 
showing increased interest; prices rule steady on fine 
qualities, but there is still some pressure to sell the lower 
grades. in many lines of textile manufacture, machinery 
which has been idle since the opening of the year, is being 
placed in operation, and the feeling in that line is more 
hopeful than for some months past. A fair business is 
being done in leather. Shoe dealers are only moderately 
busy, purchases being conservative to meet immediate 
needs. The chemical market is fairly active, but orders 
are small and the trade little disposed to lay in stock 
ahead. The paper market is rather quiet. 

The iron and steel market shows some further improve- 
ment and an increase of inquiry is noted, which has resulted 
in larger sales and a firmer tone. Sales of pig iron aggre- 
gate a considerable tonnage, and orders are placed cover- 
ing periods somewhat longer than those previously covered. 
Anthracite coal is in fair demand, but brtuminous coal is 
q iet. Dealers in electrical goods note a fair volume of 








trade and machine shops are fairly well?employed. There 
is some improvement in the demand for lumber by retail 
yards and stocks are moderate, but orders are only for im- 
mediate wants. Brick and cement manufacturers report a 
slight improvement in business, and quotations are being 
asked on large lots for early shipment. Paint manufactur- 
ers and dealers in paints and painters’ material report busi- 
ness conditions generally satisfactory, with prices firm and 
some improvement in collections. General complaint as to 
business in the wallpaper line continues. There is little 
demand for spirits and whiskeys are still selling in small 
lots. Some increase is noted in sales of domestic leat 
tobacco, but prices are still high. Sumatra and Havana 
also show a slight improvement, but sales are in small lots 
to meet immediate requirements. Groceries continue quiet 
and steady, orders placed being small. Sugars are steadily 
held, but quiet. Coffees are unchanged, but ruling slightly 
stronger. The money market shows more strength, but 
rates are still quoted at 4 to 44 per cent. 

Pittsburg.—There is little or no improvement in mer- 
chandise lines and buying continues on a moderate scale. 
Dry goods jobbers had a good trade last week, but the de- 
mand has now dropped off considerably. Hardware is in 
restricted demand, purchases being confined principally to 
seasonable lines and to supplies used in agricultural com- 
munities. The lumber market is dull and dealers are buy- 
ing in limited quantities. The coal market shows some 
improvement in anticipation of lake shipments, which will 
start shortly after June lst; river coal mines are doing 
fairly well and have been able to ship a fairly large amount 
of coal south 

Baltimore.— Financial conditions are slowly improving, 
though money is still firm at six per cent. and commercial 
paper is in only moderate demand. Retail trade in all 
branches improved with the fair, warm, weather prevailing, 
and a large business was transacted in straw hats, shirts 
and underwear. Wholesale business is very quiet, the imme- 
diate demand for merchandise being far below the average 
at this time of the year. In wholesale dry goods and 
notions salesmen on the road are receiving fair orders, and 
while some buyers curtail their purchases, it is expected 
that this will be made up by the increase of house trade in 
July and August, when buyers visit the market for new 
goods. Manufacturers of shirt waists have bought but 
sparingly, and report current orders about up to their ex- 
pectations. Some clothing manufacturers are running over- 
time to keep up with late orders and duplications for spring 
goods. Orders for heavy weights, while below those of last 
year at this time, are nevertheless better than was antici- 
pated, and collections are improving. Business in boots 
and shoes at wholesale is unusualiy dull, retailers cutting 
their orders to the smallest possible proportions. Jobbers 
ot drugs and chemicals are quite busy, and collections are 
more satisfactory. Conditions in the leaf tobacco market 
have undergone a change for the better; manufacturers are 
buying more liberally and prices are more stable, though 
stocks on hand are quite light. 

Memphis.-—_Jobbers in staples have had a fair week, 
but collections are still a little slow. Lumber is firm and 
trade is improving in this line. Factories are running 
regular time, but orders are for present needs, with little 
future buying. Retail trade is dull. With good weather 
for planters for several days past, a better business in all 
lines is anticipated. 

Nashville.—Traders continue to buy sparingly, but 
trade is recovering slowly. Lumber trade is especially 
quiet and collections slow. 

Cincinnati.—Retail trade is adversely affected by the 
large number of people out of employment, a majority of 
manufacturing concerns running with reduced forces and 
short hours. Cloak and suit trade is quiet and the demand 
for dry goods is only moderate. Collections are only fair. 
While there has been no advance in the price of pig iron, 
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the market shows some degree of firmness and the stronger 
tone is doubtless due to the very decided increase in the 
demand from consumers, who have not only ordered freely 
for immediate shipment but have placed good-sized con- 
tracts for deliveries during the last half of the year. There 
is a moderate demand for flour, but in general the market 
is quiet, with prices steady. The whiskey market continues 
rather quiet, but firm, with some improvement in the de- 
mand. 

Cleveland.—Weather conditions are favorable and re 
tail merchants are doing a fairly active trade in seasonable 
goods. Industrial conditions show signs of improvement 
and money is much easier, many of the larger banks making 
large gains in deposits. Manufacturers and others look for 
considerable activity in business after the summer months. 
Contractors and builders are fairly busy and considerable 
new work is being planned for the near future, but present 
work rehows a large decrease compared with a year ago. 
Collections are improving. 

Chicage.—Seasonable merchandise was sharply stimu- 
lated in the general demand caused by the hot weather, 
with large sales in retail lines of men’s and women’s wear, 
while jobbers received many rush orders for reassortments 
from both city and country. Cotton goods move freely on 
the recent cut in prices and stocks in the wholesale 
district undergo satisfactory reduction. The markets 
for food products reflect well sustained absorption, 
much of the buying being in anticipation of a 
rise in prices for certain brands. Hardware and 
builders’ supplies compare favorably with sales made a 
year ago, and there is increased shipments of farm tools, 
wire and vehicles to the interior. The demand from agri- 
cultural interests make an exceptionally good exhibit, and 
this favorable condition is likely to be maintained with the 
excellent prospects for the crops. Late advices indicate 
that while some additional washouts occurred, the rainfall, 
which was widely distributed, has been very beneficial to 
the growing grains and made the soil unusually suitable for 
the late corn planting. Remarkably high prices, now ob- 
tained here, have brought out larger marketings of the 
leading grains, but excitement in the May deliveries of 
wheat and corn hinder normal operations in spot dealings. 

Production in the Jeading industries sustains the recent 
improvement, and the sentiment is much better in iron and 
steel, the new business this week making an encouraging 
aggregate, particularly in pig iron and miscellaneous steel 
tonnages. Additional capacity is drawn upon in electric, 
forge, brass, and wood working, and there is steadiness in 
leather trades. Receipts of the principal raw materials 
consumed here are yet under those of a year ago, and prices 
are steady in hides, leather, wool, minor metals and lumber. 
The total movement of grain at this port, 8,549,570 bushels, 
compares with 10,422,022 bushels last week and 7,445,221 
bushels a yearago. Compared with 1907 there are increases 
in receipts of 181 per cent. and in shipments 11.7 per 
cent. Live stock receipts were only 242,620 head, 
against 273,399 head last week and 294,416 head in 1907. 
Receipts of hides, 2,350,006 pounds, compare with 2,303,153 
pounds last week and 2,502,828 pounds last year. Wool 
receipts were 538,014 pounds, against 439,437 pounds 
last week and 897,566 pounds a year ago. Receipts 
of lumber, 43,588,000 feet compare with 37,711,000 feet 
last week and 59,120,000 feet in 1907. Other receipts 
increased in flour, corn, oats, barley, broom corn, dressed 
beef, lard and butter, and decreased in wheat, rye, seeds, 
pork, cheese, eggs, cattle, hogs and sheep. Compared with 
the closings a week ago, cash prices are lower in ribs 24 
cents a tierce; hogs, 5 cents a hundredweight; lard, 74 
cents, and sheep, 20 cents, and higher in corn } cent a 
bushel; oats, 1 cent; wheat, 1{ cents; choice cattle, 5 
cents, and pork, 74 cents a barrel. Money is quoted from 
4to5 percent. Increased bidding appears for choice com- 
mercial paper, but offerings are surprisingly light. New 


buildings, $1,760,900, compare with $1,302,600 last week 
and $1,735,300 a year ago. Real estate sales were $1,917,- 
587, against $2,551,023 last week and $2,562,123 in 1907. 

Louisville.—Business is somewhat more active, orders 
being well distributed and slightly heavier. More requests 
than usual are being made to carry accounts over until fall 
and many extensions are asked. Country business in heavy 
hardware is good. Tanners report a poor demand for 
leather and hides are advancing. Seasonable weather im- 
proves retail trade. 

St. Paul.—Buyers continue to operate conservatively, 
but current business in dry goods and wearing apparel is of 
fair volume. Millinery sales hold up well and manufac- 
turers of hats and gloves receive fair orders for immediate 
shipment. Orders continue good for footwear, notably tans 
and oxfords, and manufacturers operate full time. Harness 
is between seasons and little business is expected. Drugs 
and chemicals are quiet, and there is no marked improve- 
ment in the demand for jewelry and notions. Groceries 
and hardware are steady and a fair business is reported in 
machinery, plumbers’ and builders’ supplies. 

Minneapolis.—The policy followed by many north- 
western merchants in placing small orders is beginning to 
show results in the form of supplemental purchases. This 
class of buying makes up a considerable part of the present 
volume of business moving. In dry goods and wearing 
apparel sales, while somewhat below last year, are of good 
volume, hardware and harness are in steady demand, and 
machinery and factory supplies show little decrease from 
previous years. Building supplies show some improvement. 
The lumber situation is unchanged; shipments of lumber 
for the week were 2,560,000 feet 

St. Louis.—The Prosperity Association of this city, 
composed of mercantile and manufacturing firms, corpora- 
tions and individuals, makes the announcement that its 
members will increase the working forces on the Ist of 
June. Old employés are to be given the preference. It is 
estimated that the increase in the clerical, working and 
manufacturing forces on the first of the month will run from 
5 to 25 per cent. Some of the corporations have already 
begun the hiring of additional employés. Business in the 
leading wholesale lines is constantly increasing, particularly 
in orders for fall delivery. Country merchants are begin- 
ning to place some confidence in the stability of the prices 
of dry goods, clothing, hats and footwear. Retail trade is 
active and collections are fair. The grain market continues 
active, with prices fluctuating to some extent. Wheat is 2c. 
higher, corn 2}c. higher and oats $c. higher. Nearly all of 
the flour mills are working three-quarters time, the export- 
ing and domestic demand being only moderate. Prices are 
steady. Spot cotton is very active at an advance of 4c. Pig 
lead is active and 20c. per 100 pounds higher. Spelter is 
quiet. Live stock receipts are larger. Cattle are l5c. per 
100 pounds lower, hogs are 25c. and sheep l5c to 25c. lower. 
Lumber receipts are fair, while the demand is moderate, 
and altogether for gocd grades. Money is still in plentiful 
supply and the demand moderate, with call and time rates 
4% to 54 per cent. Commercial paper is in light offerings 
and is discounted at 43 to 5 per cent. 

Kansas City.—Excessive rains have interfered tem- 
porarily with retail trade and tended somewhat to curtail 
wholesale trade. Country roads are almost impassable, 
and freight and passenger business greatly interrupted. 
In parts of the Southwest second order cultivator trade is 
well under way and the demand for hay tools is good. De- 
mand for vehicles is growing and many orders for fall goods 
are being placed. Flour mills report sales the past week 
hardly up to output; Kansas City mills made 38,300 bar- 
rels, compared to 37,700 barrels the previous week. Millers 
are figuring on July-August shipments of export flour. 
The week was firm in wheat, the demand being good and 
prices better. Corn was higher with futures, and oats 
firm. The tendency of cattle and sheep prices was up- 
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ward, while hogs declined. Banks are conservative on 
new loans ; rates are steady at 6 and 8 per cent. 

San Francisco.— Foreign imports at this port in April 
were only slightly in excess of $2,300,000, which is the 
smallest monthly total in four years; for the same month 
last year the total was $6,229,000, and for the first four 
months last year the total was $20,269,000 against $12,885, - 
700. These figures are exclusive of the trade with the 
Hawaiian Islands and Alaska. More than one-half of the 
value of the foreign imports is credited to Oriental ports. 
For the past two years the proportion from those sources was 
53 per cent. The principal article in point of value in this 
trade is raw silk. In the opinion of railway officials Cal 
ifornia will ship 10,000 tons deciduous fruits to the East 
this year, against 7,000 tons Jast year. Advices from other 
sources are not quite so cheery, and yet in the aggregate 
the yield will probably exceed that of last year. The cherry 
crop is certainly larger, but the grape and prune crops will 
fall short. Prives are expected to rule quite as high, and 
that means much. Building permits to the value of 
$3,306,700 were issued in April, the largest total since last 
October. Real estate transfers in April represent a value 
of $4,407,2C0, the largest total in twelve months, due to 
the exchange of the Fairmont Hotel for other properties. 
Mortgages recorded against city real estate in April showa 
value of $4,321,000, of which over $2,000,000 was credited 
to loans obtained outside cf the banks. 





Trade Conditions in Canada. 





Montreal.—The “Empire Day” holiday occasions a 
broken week. Excellent growing weather has helped the 
crops, but there is still a considerable amount of seeding to 
be done. Warm weather has been helpful to dry goods 
trade, and there is a noticeable increase in the volume of 
sorting commands. Travelers in fur and clothing lines con- 
tinue to report light orders, and trading in other lines 
continues of moderate character. The only notabie change 
in values is a decline in sugars, local refiners’ quotations 
being now on the basis of $4.80 for standard granulated. 
Cotton manufacturers intimate that there will be no further 
modifications of quotations for the present, and French 
manufacturers of fine dress goods cable a stronger market. 
Hides continue easy at 7 cents for No. 1, buyers’ price, and 
in leather there is a tendency to shade quotations. Offer- 
ings and exports of cheese continue to show a falling off 
from former seasons. 

Toronto.—Wholesale trade this week shows signs of 
improvement. Reports from nearly all parts of the country 
give most satisfactory account of the condition of the crops, 
and upon these reports are based the better feeling wit 
regard to future trade. In dry goods a fair sorting u 
trade is reported and the demand for millinery is good. 
Prices of leading staples are irregular. Metal trade is quiet 
with prices steady. (Grocery trade is a little more active 
with a good demand for leading staples. Failures few and 
unimportant. 

London,—Crop prospects in this district were never 
better, but commercial activity has not thoroughly re- 
covered from the setback of last year, and the feeling, 
though not too optimistic, is somewhat better than it was. 
Manufacturing industries report business rather below the 
average. Money is eary. 





Raw and Refined Sugar.—Other refiners have partially 
followed the example of the Federal Company, and standard granulated 
is now selling at from 5.20 to 5.30 cents, less one per cent. cash. Only 
fifteen centrals are now grinding in Cuba, and some of these only part 
time, while receipts are small and stocks below 150,000 tons. Some June 
shipments have sold a shade below 3 cents to local refiners, but importers 
are growing firmer in their attitude, and concéssions are increasingly 
difficult to obtain. Receipts at Atlantic ports have decreased, and 
European cables show a firmer tendency. 


BANK EXCHANGES. 


A difference of one day makes the report of bank clear- 
ings this week much more favorable than would otherwise 
appear, the total of bank exchanges for the six days ending 
Thursday, this week, at all leading cities in the United 
States, being $2,245,728,412, an increase of 15.0 per cent. 
compared with five days a year ago, Decoration Day fall- 
ing in the week that year, and 5.4 per cent. over the cor- 
responding period in 1906, which also included only five 
days. A considerable increase is shown at several cities, 
owing to the difference in the number of days, but, notwith- 
standing this difference in time, there is evidence of a 
slightly better condition, as noted last week, not only at 
New York City, where greater activity in the stock market 
has increased payments through the banks, but at other 
points outside New York. Average daily exchanges for 
May at these leading cities are $392,545,000 against $427,- 
357,000 a year ago, and $467,634,000 in 1906, a better com- 
parison than at any time in the past six months. Figures 
for the week and average daily bank exchanges for the 
year to date are compared below for three years: 




















Week Five Days. Per Five Days. Per 
ry! 28, 1908. May 29, 1907. Cent. May 31,1906. Cents. 
$135, 727,271 $107 924.117 +258 $116,571,436 +16.6 

108,041,795 123,870,688 —12.8 137,648,235 25.8 

21,147,848 22,105,831 — 4.3 22,182,214 — 4.7 

39,535,065 45,747,229 —13.6 40,508,738 — 2.4 

21,271,700 21,189,250 0.4 19,994,100 + 6.4 

12,296,288 13,292,057 — 7.5 12,642,1 — 2.7 

217,124.952 192,034,312 13,1 163,529,747 +32.8 

16,043,638 16,293,544 — 1.5 12,417,940 +29.2 

50,478,837 48,359,893 L.4 46,375,103 + 8.8 

31,318,704 23,966,977 +30.7 ert +61.3 

9,612,737 9,911,812 — 3.0 9,965,317 — 3.5 

New Orleans ... 12.659.884 12, 981,153 — 2.2 14 rte —10.1 
San Francisco .. 28,799,125 34,162,574 —15.7 > Rl) i) 
ee $704,057,544 $671,839,437 4.8 $637,2€0,211 +10.5 
New York ..... 1,514,670,868 1,281,073,759 20.3 1,493,467,157 | 
Total all....$2,245,728,412 $1,952,913,196 15.0 $2,130,747,345 5.4 
Average Daily: 
maa icas $392,545.000 $427,357,000 — 8.1 $467,634,000 —161 
SA ES 348,037,000 440. 106, 000 —20.9 474,884,000 —26.7 
7% Quarter asin 355,645,000 512,976,000 —30.9 515,398,000 —31.0 





THE MONEY MARKET. 


Although the bank statement showed a heavier loss in 
reserves than was expected, because of the large loan ex- 
pansion, no perceptible advance appeared in money rates, 
and gold was freely engaged for export. The associated 





banks did not indicate the loss in cash that shipments of 
specie and Treasury withdrawals threatened, owing to the 
fact that the banks did not make any large payments to 
the Government until after the weekly figures were com- 
piled. Consequently another large loss of cash is to be 
expected this week, and the net result will depend upon 









Fortunately the available cash balance 
is 80 enormous that a similar deficit might be met for three 
more years, which is in no respect conceivable, as revenues 
will tend to increase as business improves. Appropriations 
for the next fiscal year are much larger than for the current 
season, but there is good reason to anticipate a striking 
gain in receipts. Much unnecessary anxiety is expressed 
on this point by those who are not aware of the remarkable 
shrinkage in the nation’s income during the past six months, 
due to amore severe commercial reaction than has been 
felt since 1893-6. Nosuch prolonged period of depression 
is anticipated. There is also much confusion as to the sur- 
plus on hand, it being sometimes stated that the cash on 
hand is only $25,000,000 or $30,000,000. These statements 
do not include many items readily turned into cash, notably 
about $163,000,000 in the banks. In fact, the latest daily 
report shows an available cash balance of nearly $240,- 
000,000 left after meeting a deficit of over $63,000,000 in 
eleven months of the current fiscal year. An unusual 
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feature of this week’s gold outgo was the first direct ship- 
ment on record to Switzerland, where the needs were 80 
urgent that interest in transit was paid. Paris and Berlin 
have not been offering this special inducement for the gold 
they have secured, and London did not make any contest 
for the usual offerings of African gold this week. Call 
money loaned at 1} per cent. in some cases, but 1} was the 
general rate. A little firmer tone was noticed in time 
money, but rates were practically unchanged at 2} to 2% 
for sixty days, 3 per cent. for ninety days, 3¢ for four 
months, 34 for five months, 34 to 33 for six months and 4 to 
44 per cent for longer periods. Commercial paper of the 
highest grade is in demand, although outside banks do not 
compete as keenly as they did earlier in the season. Best 
names range from 3$ to 4 per cent., and less well known 
endorsements pay 44 or higher. Lenders continue to dis- 
criminate against any security not of the best grade, and 


the same attitude is noted respecting stock exchange col- 
lateral. 


FOREIGN EXCHANGE. 

Additional shipments of gold to Europe caused a fractional 
decline in demand sterling, but the market yielded little 
and the good inquiry maintained fairly steady rates. The 
supply of commercial remittance continued light, and rates 
quickly recovered the early loss. Considerable speculative 
trading is in progress, based on estimates regarding the 
outgo of gold. Total exports rose still further, the feature 
of the week being direct shipments to Switzerland for the 


first time on record. Daily variations in rates are given 
herewith : 






Sat. . L 
60 days........ 4.85% 4.85% 4.45% 4.85% 4.854% 4.8540 
sight. .......... 4.8748 4.87 487% 4.874 4.87% 4.8748 
cables.......... 4.87% % 4.87% 4.87% 4.87% 


itheatins desk “9544 "9544 +9544 9544 “9544” *85.44 
Sas einendmnnenh 5.15% *5.15% “5.15% *5.15% *5.15% *5.15% 
DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 50 cents premium ; 
Boston, 5 cents discount; New Orleans, commercial 25 
cents discount; bank $1 premium; Savannah, buying at 
3-16 cents, selling at par; Cincinnati, 10 cents premium ; 
San Francisco, sight 10 cents premium, telegraphic 12} cents 
premium; Charleston, buying at 4 cent discount, selling at 
1-10 cent premium; St. Louis, 50 cents discount. 


SILVER BULLION. 


British exports of silver bullion up to May 14, according 
to Pixley & Abell, were £3,495,958, against £5,432,096 last 
year. India received £2,889,358, China £516,400 and the 
Straits £90,200. Last year £5,006,034 went to India and 
£426,062 to the Straits. 

Quiet conditions continue in the market for silver bullion, 
and the week has brought little net variation in quotations, 


as shown by the following closing prices each day : 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ......24.44d. 24.56d. 24.694. 24.444. 24.374. 24.44¢ 
New York prices ...53.00c. 653.25c. 53.62c. 53.00c. 5287c. 53.00¢ 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption furd, compares as follows: 


May 28, 1908 May 21, 1908 May 30, 1907 
EE. ..... voce senesbdcvas $62.373,.545 $42,350,055 $140,928,509 
Silver owned................. 34,706,908 36,189,415 12,337,146 


Net gold stocks show a large gain for the week, owing to 
withdrawals of deposits from the national banks, which 
have declined to $152,979,566, exclusive of $10,862,911 to 
the credit «f disbursing officers. The available cash bal- 
ance is slightly lower at $239,883,058, and gross stocks of 
gold have fallen below the billion dollar mark. On regular 
operations for Mey Treasury expenditures were $11,370,925 
larger than receipts, raising the deficit for the fiscal year to 
$63,015,540. 

FOREIGN FINANCES. 

The Bank of England reported a gain of £103,220 in 
holdings of gold coin and bullion and a reduction of £167,- 
000 in loans, making the proportion of reserve to liability 


51.90 per cent., against 51.77 last week. The official rate 
of discount was reduced to 24 per cent., being the lowest 
point touched since August, 1905. The highest rate last 
winter was 7 per cent., and seven changes have since 
brought it down to 24. Tnere was much selling of Ameri- 
can rails by London in the New York market, and the ex- 
pected purchases in connection with the settlement did not 
take place. Call money at London is quoted 1 to 1¢ per 
cent., and time money declined to 14, also a new low record 
for the last two years. At Paris the open market rate is 1{, 
and at Berlin 33 per cent. prevails. 


NEW YORK BANK AVERAGES. 

Although it was expected that the surplus reserves of the 
associated banks would show some decrease last Saturday, 
the loss of over $8,000,000 exceeded anticipationse. Evi- 
dently the speculative buying of securities early in the week 
was largely based on loans with these institutions as that 
item expanded heavily, and the outside banks actually re- 
corded a reduction in borrowing. Cash decreased less than 
expected in view of the gold outgo and Treasury with- 
drawals, but the decrease in Government deposits to 
$30,675,300 was light, and the average system only partially 
reflected changes late in the week. Circulation gained a 
trifle. Including the non-member institutions, all local 
banks and trust companies suffered little loss by reason of 
gold exports and Government withdrawals, as the combined 
statement of surplus reserves showed a reduction of only 
one-third of one percent. The organization of the First 
Securities Company did not have the expected effect on the 
statement of the First National Bank, but this may appear 
next time. The average statement compares with earlier 
figures in detail as follows: 











Week's Changes May 23, 1908 May 25,1907 
Loans.................Inc. $17,927,900 $1,219,047,900 $1,126,389,500 
Deposits.............. Inc. 20,702,700 1,296,923,000 1,112,640,500 
Circulation........... Inc. | 61,000 57.267,200 50,659,600 
i en Dec. 1,925,100 312,055,400 221,189,600 
Legal tenders ........ Dec. 1,021,100 68,660,800 72,659,400 

Total cash..........Dec. $2,946,200 $380,716,200 $293,849 ,000 
Surplus reserve...... Dec. 8,121,875 56,485,375 15,688,875 


Actual figures compare with last week’s as follows: 
Loans $1,220,089,300, an increase of $11,209,500; deposits 
$1,302,135,100, a gain of $15,657,600 ; specie 311,000,900, a 
loss of $5,370,200; legal tenders $69,813,500, an increase of 
$564,000; bank note circulation $57,226,700, an expansion 
of $185,000. Outside banks and trust companies report 
loans $861,385,000, a reduction of $171,200; deposits $908, - 
259,500, a gain of $11,099,200; specie $49,719,600, an in- 
crease of $559,100; legal tenders $12,005,700, a gain of 
$104,800. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $20,839; exports 
$641,745; gold imports $116,019, exports $10,833,290. Since 
January 1: Silver imports $1,336,186, exports $15,768,959 ; 
gold imports $15,408,088, exports $30,657,221. 





THE SHOE INDUSTRY IN GERMANY. 





The shoe trade has, during the last year’s season, partly in 
the expectation ofa further increase in leather prices, partly 
in the hopes of a still larger demand, placed heavier orders 
than usually. The expectations were not fulfilled and con- 
siderable stocks remained unsold. This, as well as the 
continuous dear money, induced the shoe dealers to reduce 
their orders for spring and summer goods materially, as 
compared with the year before. The consequence was 
that the shoe manufacturers did not find full employment 
and at the beginning of the year had to reduce their 
working time, and in some instances even suspend work 
temporarily. The manufacturers had hoped for supple- 
mentary orders at this time, as it was thought that the 
dealers would not be sufficiently supplied through their 
small orders; but these hopes proved to be futile. : 
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THE GRAIN MARKETS. 


Corn has taken the position of prominence in the cereal markets, a 
strong statistical position and inadequate receipts at primary markets 
facilitating manipulation ona large scale. Pressure against the May 
short account as the end of the month approached made it compara- 
tively easy to force prices above all recent records, notwithstanding 
very extensive private settlements by defeated sherts who could not 
make deliveries. The May option rose about 25 cents a bushel above 
the price prevailing a year ago, and prices were not low at that time. 
Wheat has not received as much attention, although ruling close to the 
position at this date in 1907, July options selling above the ‘* dollar 
mark” at this city. Very large trading in corn, however, attracted at- 
tention from wheat, and crop reports did not encourage buying at cur- 
rent high prices. Reports from the Northwest indicate that flour pro- 
duction has been much smaller than a year ago, and cash wheat has 
advanced above the point at which grinding is profitable, owing to the 
speculation in the current month’s deliveries. The closing days of May 
brought a violent rise in that option of wheat, the short account finding 
an unexpected scarcity. Simultaneous corners in both wheat and corn 
provided much interest and excitement in the Chicago dealings. 

Grain Movement.—Wheat came forward as freely this week 
as in the corresponding week of 1907, and shipments abroad are also at 
about the same rate as last year. Western receipts of corn are in about 
the same volume as a year ago, but Atlantic coast exports make an uD- 
favorable comparison, although much larger than last week. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 

















W heat—————_.. Flour. Corn 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports 

a 359,386 15,821 18,132 443.979 9,002 
Saturday .......... 406,908 385,876 18.339 497,958 18,277 
Monday ........... 631,306 143,022 22,433 640,180 76,430 
Tuesday ........... 417,230 95,941 22,045 651,824 95,941 
Wednesday ....... 412,168 459,584 19,274 929,855 96,983 
Thursday ......... 317,993 138,940 32.775 534.090 8,975 
Total .............- 2,544,991 1,239,184 132,998 3,697,866 305,608 
“* last year .... 2,416,106 908,905 132,462 3,533,019 745,224 
Five weeks....... 11,234,566 3,362,656 575.850 13,061,363 1,343,429 
* last year.. 18,984,916 4,351,100 751,425 14,594,124 6,769,201 


Total western receipts of wheat for the crop year to date are 
172,288,456 bushels, against 228,866,667 a year ago, 220,672,191 in 1906, 
196,448,523 in 1905, 207,080,067 in 1904, and 239,965,067 in 1903. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 154,131,812 bushels, compared with 133,287,940 last 
year, 91,354,678 in 1906, 40,006,530 in 1905, 115,903,237 in 1904, and 
190,058,354 in 1903. Atlantic exports this week were 1,837,675 bushels 
against 1,639,036 last week and 1,504,984 a yearago; Pacific exports were 
207,994, against 823,626 last week and 25,000 last year. Other exports 
were 526.008, against 1,176,649 last week and nothing a year ago. 

Total western receipts of corn for the crop year to date are 153,504,502 
bushels, against 178,109,539 a year ago, 163,271,915 in 1906, 157,863,197 
in 1905, 139,471,321 in 1904, and 149,070,634 in 1903. Total exports of 
corn for the crop year to date are 39,535,243 bushels, compared with 
62,460,556 last year, 95,757,876 in 1906, 63,516,349 in 1905, 45,721,404 in 
1904, and 72,710,033 in 1903. 

The W heat Market.—World’s shipments of wheat last week 
were reported as 7,169,000 bushels, against 7,711,000 bushels in the week 
preceding, and 11,387,000 bushels in the corresponding week last year. 
The decrease from last year’s movement was well distributed through 
out the list, this country making the most favorable exhibit. Last 
week’s statistics of domestic visible supply showed a loss of 2,415,000 
bushels, making total stocks only 24,072,000 bushels, against 50,797,000 
bushels a year ago after a small decrease of 196,000 bushels in the 
corresponding week. Domestic stocks are now about 8,000,000 bushels 
less than at the same date in 1906. Including the amount on passage, 
there is now a total stock of 62,952,000 bushels American wheat, against 
99.597,000 bushels a yearago. Prices continue high, but there is a 
tendency downward because of excellent progress in spring wheat States, 
and much winter wheat is now assured. 

The Corn Trade.— Exports from all surplus countries last 
week 4,682,000 bushels, égainst 4,737,000 bushels in the week preceding, 
and 4,233,000 bushels a year ago. Heavy losses in shipments from the 
United States as compared with last year’s figures are being neutralized 
by substantial gains elsewhere. A reduction of 537,000 bushels in the 
visible supply of corn last week made the aggregate 3,638,000 bushels, 
against 5,238,000 bushels at the same date last year, after a decrease of 
1,406,000 bushels in the corresponding week. Despite oft repeated 
denials it is evident that a most successful corner has been manipulated, 
and the Chicago market has moved in a manner that indicated many 
private settlements at heavy losses by the short account. This quiet 


closing of contracts did not prevent another sensational rise, however, 
and May options sold at the highest point for many years. 





THE CHICAGO MAREET. 

Cuicaco,—A substantial increase appears in the volume of flour 
shipped out, and the outgo of grain makes a better showing than a 
year ago, but the comparison of the latter with last week exhibits a 
decided falling off. Aggregate receipts exceed those of both last week 
and 1907, the gains showing best in the coarse grains, especially corn. 
Millers refrain from buying wheat, except for absolute needs, and they 
report directions on old orders almost entirely filled, and new demands 
exceedingly light from domestic sources and very few bids from abroad. 
There is little occasion for any effort to increase flour production in the 
present market conditions and the output remains considerably re- 
stricted. It is evident that stocks of flour are undergoing rapid 
reduction and it is thought that dealers may soon be forced to 
replenish their supplies, although some readjustment of cost 
involving a departure from the existing high average is 
believed to be inevitable. Interest in the grain markets con- 
tinued mainly centered in the May options. Wednesday’s market 
recorded still higher prices and unusual excitement attended 
the efforts to cover short sales. Corn was most nervous and rose to 81 
cents a bushel, while wheat went to $1.06) and oats to 56} cents. 
These quotations stand much above the high average whieh was estab- 
lished at this time last year, when the crop reports generally created an 
unfavorable outlook. No such adverse condition exists at this time; in 
fact, all advices from the winter wheat sections, and, as to the rye and 
oats reflect excellent progress. An unusual rainfall has caused some 
washouts and also interfered with prompt corn planting, but the 
soil is now in much improved shape and the entire corn area is 
more advanced than it was at this time in 1907, while tempera- 
ture is most seasonable. Farm work generally is now so well over 
that increased attention may be given to marketings which were 
hindered by soft roads, and western railroads are ealled upon 
for larger numbers of cars for June deliveries. The total move 
ment of grain here has fallen behind that of last week, but is 
better than a year ago. Grain charters to Buffalo refleet less urgent 
forwarding. Exeepta notable shrinkage in wheat, the steeks of grain 
here make a larger exhibit than a year ago, and contract grades of corn 
and oats are inexcess. Compared with the closings a week ago No. 2 
red winter is quoted at $1.02} a bushel, against $1.00; No. 2 corn 
782 cents, against 78 cents, and standard oats 553 eents, against 543 
cents. The net changes in cash prices show gains in eorn jc. a bushel, 
oats lc. and wheat ljc. Contract stocks in Chicago show increase in 
wheat 320,250 bushels, and decreases in corn 353,597 bushels and oats 
277,582 bushels. Stocks in store this and previous weeks follow: 





Wheat. This week. Previous week. Year age. 
Bt MED esticiens octane ne 3,218 3,21 ,600 
DT, Jhnedisnsigneasuasecegndtidaéun 533,055 568,066 886,695 

a a 6,531 6,531 107,502 
hs HN. int nsitidt mienignnkneedbinauishene 2,726,155 2,333,391 7,751,451 
TR 55,8 93,323 82,969 

Totals....... Po Cy RN a 3,324,769 3,004,519 8,896,217 
A i cnnncndhintgsqessbbenpe 1,421,290 1,774,887 381,011 
a Se ae 4,148,996 4,426,573 1,610,662 


Stocks in all positions in store decreased in wheat 26,000 bushels, corn 
460,000 bushels, oats 340,889 bushels, rye 16,004 bushels and barley 237,. 
177 bushels. Total stocks this week and previous weeks follew : 


























voc This week. Previous week. 
Wheat, buahels...................-.-. 5,612,000 5,638,158 14,128,000 
OCR, «iF. wc encccnccsoce- concse 2,371,000 2,831,498 2,903,000 
Oats, Ds ween eencacecguesoccess 5,779,000 6,119,389 3,240,000 
Rye, OF | Sates cecnsesesvesecces 160,000 176,00@ 91,000 
ETO, cece cecnccccccccsooes 851 238,028 243,000 
BOs cnceccusenvestedeneuasasosi 13,922,851 15,003,578 20,905,000 


The total movement of grain at this port, 8,549,570 bushels, compares 
with 10,422,022 bushels last week and 7,445,221 bushels a year ago. Com- 
pared with 1907 increases appear in receipts 18.1 per eent. and in ship- 
ments 11.7 per cent. The detailed movement this week and previous 
weeks follows: 






































Receipts. This week. Previous week. Year ago 
Went, DUSROI. .. cece cccccceccese 265,500 195,800 386, 
Corn, NA neiebeenenies 1,804,09 1,093,292 1,469,422 
Oats, mS paanseggeaaetnenrenns 1,886,620 2,318,110 1,478,204 
Rye, | wbshdbeteedendersgeece 25, 11,000 32,00€ 
le |. 8c . eeenasawenessnagoges ai 250,088 252,402 214,512 

BAe cedesipocenccencsssecpacces 4,231,305 3,870,604 3,580,738 
Shipments. This week. Previous week. Year ago 
Wheat, bushels ...................... 294,802 863,397 333,138 
Corn, e.  ewetes Sonseeceuegbante 1,394,477 2,559,947 1,608,401 
Oats, 1 ss ee cceccesecoosarecsuce 2,483,67 2,930,095 1,736,761 
Rye, Ts @BSSeccvcepecossoconce 15,965 21,615 09,34 
Ces. wabnqneaesavesscageass 129,34 126,364 76,841 
TOGRIS 2 ccc. cocccccce.cccccccccee- 4,318,265 6,551,418 3,364,483 


Flour receipts were 178,245 barrels, against 162,094 barrels last week 
and 159,247 barrels a year ago, and shipments were 227,672 barrels, 
against 123,540 barrels last week and 198,666 barrels in 1907. Eastbound 
rail shipments of flour were 80,687 barrels, against 77,368 barrels last 
week and 111,234 barrels in 1907, and of grain were 2,715,000 bushels, 
against 2,886,000 bushels last week and 2,331.000 bushels a year ago. 

The visible supply statement of grain in the United States and Canada, 
issued by the Chicago Board of Trade, exhibits decreases in wheat 
2,415,000 bushels, corn 473,000 bushels, oats 528,000 bushels, rye 43,000 
bushels and barley 126,000 bushels.. The principal port decreases in 
wheat were: Fort William, 545,000 bushels; Baltimore, 25,000 bushels: 
Duluth, 1.064,000 bushels; Minneapolis, 324,000 bushels; St. Louis, 
54,000 bushels; Port Arthur, 756,000 bushels. On lakes, 758,000 bushels 
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and on canal 197,000. Similar wheat increases were: Boston, 89,000 
bushels; Buffalo, 209,0C0 bushels; Chicago, 287,000 bushels; Kansas 
City, 85,000 bushels; Montreal, 117,0€0 bushels; New York, 94,000 
bushels, and Philadelphia, 312,000 bushels. Similar corn decreases were : 
Chicago, 451,000 bushels, and on Jakes, 450,000 bushels. Similar corn 
increases were: Buffalo, 605,000 bushels. Detailed stocks this week and 
in previous weeks follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, bushele ............... ...24,072,000 26,487,000 50,797,000 
Corn, “ NOTE Mei: 3,702,000 4,175,000 5.238.000 
Oats, RE aR ORE oe 7,919,000 8,447,000 11,040,000 
Rye, GOO SE EES, 250,000 293,000 705,000 
Barley, ‘ all a . 1,626,000 1,752,000 1,057,000 


Provisions were shipped out in larger quantities than at this time last 
year and the demand is satisfactorily sustained, despite the high average 
of prices. Some reduction appears in stocks in store, and packing runs 
rather light, on account of reduced and poor quality of arrivals. East- 
bound rail shipments aggregated 19,781 tons, against 19,718 tons last 
week and 17,868 tons a year ago. Cash pork is quoted at $13.70 a barrel, 
against $13.624 a week ago; lard #8 42} a tierce, against $8.50; and ribs 
at $6.87}, against $6.90. Compared with the closings a week ago cash 
prices show decreases in ribs 2} cents and lard 74 cents. and increase in 
pork 7} cents. Live stock receipts were only 242,620 head, against 273,- 
399 head last week and 294,416 head a year ago. The reduced arrivals 
appear mostly in hogs. Choice cattle improved in value to $7.30 a hun- 
dredweight, against $7.25 a week ago; hogs declined to $5.47} cents, 
against $5.52}; and sheep declined to $5.50, against #570. Compared 
with the closings a week ago, cash prices show gain in choice cattle 5 
cents, and declines in hogs 5cents, and sheep 20 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The market continues very dull and sales are limited 
to actual requirements. Cash wheat prices are very high and the fine 
prospects of the new crop makes buyers very slow about placing large 
commitments. Local mills are runnirg on considerably less than one- 
half capacity and are not selling the amount of flour produced. Feed is 
strong and higher. 





DRY GOODS AND WOOLENS. 


Without doubt an improvement has set in throughout the dry goods 
trade and many are inclined to believe that nothing can prevent steady 
progress upward toward a generally satisfactory condition. Buyers are 
beginning to show general interest, and there are not a few who predict 
that once buying sets in there will be a considerable scramble for goods 
because of the scarcity induced by curtailment. The raw material 
market has not been without its influence during the week and buyers 
continue conservative. The advance business with the distributing 
trade throughout the country is not particularly encouraying, but the 
spirit of conservatism has impregnated all divisions, and it is only 
natural that the retailer as well as the second hand should wait until he 
is absolutely assured of the demand for his merchandise before commit- 
ting himself to obligations. It is doubtless a more healthy condition of 
affairs where the product is sold closer to the point of consumption than 
during the past year or two, when many lines were sold far ahead, 
involving loss to the buyer and generally unsatisfactory conditions to 
all concerned. 

Cotton Goods.—A decided change has come over the market, 
which, while not shared in by every specific line produced, is neverthe- 
less general enough to be regarded as a universal condition. Prices 
which were reduced a week ago have rebounded and to-day practically 
nothing is at the low-water mark. This slightly upward tendency has 
exerted its influence in no unmistakable manner upon buyers, who in 
many instances are purchasing fair quantities of merchandise. While 
the majority of transactions involve goods for immediate delivery, 
in more than one instance contracts have been entered into covering 
several months. ~- Export trade has been in evidence to a slight extent 
during the week, and, while the aggregate of business has not been large, 
the very fact that inquiries were received was in itself an earnest of 
better things to come. The continued request for 4-yard sheetings for 
China, while not resulting in many actual transactions, was instrumental 
in raising the price above the 5-cent basis for 56x60s and in stopping 
any further immediate business. A small sale of Pepperell drills to 
India is reperted but this is of comparatively little importance, except 
as it established a price of 7 cents on this grade of goods. Brown goods 
to the home trade are moving very slowly, but with gray goods of print 
cloth yarn construction and of special constructions the situation is 
somewhat different, and here, if anywhere, buyers have shown a dis- 
position to operate ahead. Wide 64s are now practically on a basis of 
4% cents, though it is difficult to get many sellers to show any enthusiasm 
at this{figure, and this has made it increasingly difficult for the buyer 
to get, 64-square bleached at 54 cents. A number of bleached goods 
lines are‘at value, and altogether this division of the market shows the 
most apparent effect of changed conditions. With prints the situation 
is entirely different, and this division of the market has not felt the 
stimulus of returning demand in the slightest degree. Buyers are 
awaiting a price announcement, and until it comes it is not believed 
that the jobber will add to his supplies of calicoes. With the auction 








sales of wash goods out of the way, and disposed of in a manner gen- 
erally conceded to be satisfactory under the conditions, it is believed 
this division of the market will work into more satisfactory condition 
before very long. 

Woolen Goods.— Duplicate orders are not being received with 
as much freedom as was the case a few weeks ago in the men’s wear 
division, though certain linesare being taken with greater activity by those 
who ordered them originally and who have done sufficient business through 
their men on the road to justify adding to their original order. With- 
out doubt a good many clothiers’ salesmen have secured a very satis- 
factory business so far, but they have by no means completed their 
trips in all instances and the exact status of the retail trade is therefor 
hard to determine. Duplicates continue to be received in their fullest 
measure from those who have featured worsteds in their lines of sample 
clothing, and while duplicates are not absolutely confined to the worsted, 
this fabric, either the old style every day fancy worsted, or some modi- 
fications of it has the call to-day with the trade. In wool goods a slight 
inclination to order cautiously of fabrics on the cheviot order is reported» 
but the aggregate business is not extensive enough to regard this as a 
feature, nor to venture the prophecy that the cheviot as a fabric is com - 
ing back into prominence. The warmer weather of the last few days- 
has assisted the retailer in cleaning out a very fair proportion of the light 
weight stocks he has been carrying, and while not driving him into the 
market has caused increased interest in the future and the possibilities 
of the coming fall. It is recognized that few, if any, clothiers have more 
than begun to supply their wants if anything approaching a normal 
season is to be expected. Under such conditions it is only natural to 
expect that duplicating on heavy weights will be continued just as late 
if not later than duplicating on the current light weight season has ex- 
tended. It is believed that ina good many instances early starts will 
be made for the next spring season. In dress goods certain spots stand 
out favorably against a background of unsatisfactory conditions, but the 
market as a whole is far from active. 

The Yarn Market.—More business has been done, and in cer- 
tain instances, in cotton yarns at higher prices than for some time, but 
nevertheless a good deal of irregularity still exists, and while spinners 
are generally holding for firmer prices, many transactions are being put 
through on practically the lowest level which has prevailed. Woolen 
and worsted yarns are slow, but little changed, while linen and jute 
yarns maintain practically the same position as in recent reports. 





HIDES AND LEATHER. 


Nothing has as yet occurred to check the advancing tendency of the 
hide market and prices during the past week have made still further 
gains. The strength of the market is still confined almost entirely to 
steer hides, both native and branded, which will produce heavy leather, 
and light hides such as cows are only slightly better than they were 
some time ago. The fact that the demand for leather of late has been 
practically all for heavy weights, accounts for the pronounced strength 
of heavy hides. A year ago at this time Chicago packer native steer and 
Texas heavy steer hides were both selling at 15c., and packer light native 
cows were bringing only lec. less, or 14c. Now native steers are bringing 
124c. and Texas heavy steers l4c., while light native cows are obtainable 
at 9}c., which shows a spread of 3c. to 44c. Last year, light native cows 
were being bought extensively by sole leather tanners to meet the 
demand for light leather, and now there is practically no demand for 
light cows for sole leather. Since the last issue some varieties of Chicago 
packer hides have advanced as much as jc. Fairly large sales have been 
effected of May native steers at 12}¢., heavy Texas steers at l4c., light 
Texas steers at 12}c. and butt brands and Colorados at 12c. Some packers 
are talking another half cent up to sell June salting ahead and are 
asking 13¢. for native steers, 14}c. for heavy Texas and 13c. for light 
Texas. Packer cows are quiet and only fractionally higher than the 
bottom rates of some time ago, and country hides are neglected and no 
higher. Foreign hides are strong with sales of common varieties of dry 
Latin Americans at arother advance of jc. 

Improvement in the leather trade is slow, but the fact that business is 
gaining at all is encouraging to tanners and they look for a further in- 
crease in the demand as the season for fall shoes advances. Parties in 
close touch with practically all of the leather belting manufacturers of 
the country state that business in this line a few months ago was only 
50 per cent. of normal, but that now this ratio has increased to 60 per 
cent. This is interesting inasmuch as it has a bearing beyond the 
leather trade and shows that mills generally throughout the country are 
doing more than was the case a while ago. Shoe manufacturers are 
still buying leather close to actual requirements, but their wants are 
greuter, and while no large sales are reported the volume of business has 
increased in the aggregate. Prices are rather mixed, being slightly 
firmer on some kinds and still easy on others. The opinion is gaining 
ground daily, however, that values in a general way have reached about 
as low a level as are likely to be seen this year atleast. Hemlock sole is 
still easy on light and spready middle weights, but steady on heavy 
weights. In fact, all kinds of heavy leather in sole, harness, belting and 
upper are quite firm and supplies of heavy weight sole are kept closely 
cleaned up. Trade in Newark in carriage, automobiles and furniture 
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leather is still very dull and shows no immediate prospect of improve- 
ment, owing to the fact that these kinds of leather are more in the line 
of luxuries than those used in the shoe, harness and belting trades. 
Boots and Shoes.—aAs was anticipated, a larger number of 
contracts have been placed this week, principally for medium and low 
priced lines in satins and imitation calf leather goods. Orders now 
coming in from the West naturally compare very unfavorably with 
former seasons, but there has been an increase in the volume of con- 
tracts placed over last week’s purchases. Jobbers are not disposed to 
contract for far off delivery on fall shoes and the orders placed are with 
the stipulation that shipment be made in August, whereas a year ago 
contracts were going in at this time for September and October ship- 
ment. Prices are fairly well sustained. Satin shoes have been secured 
at a further break of about 2} cents per pair, but calf stock holds fairly 
steady. The local jobbing trade shows quite some improvement this 
week. The advent of the warm weather has served to stimulate the 
demand from city and out-of-town retailers for summer specialities. 


THE BOSTON MARKED. 


Boston.—Some irregularity still prevails in the footwear industry, 
some factories having a better run than others, but on the whole the 
past fortnight has witnessed considerable improvement. Road salesmen 
are sending in a fair amount of orders, especially for medium and cheap 
lines. Leather is increasingly active and most kinds of upper stock 
meet with a good demand, while the call for sole is steady. Prices are 
steady and without material change, with the tendency, however, 
stronger than,it was. Hides are firm and selling at higher prices. 





IRON AND STEEL. 


Much business in pig iron was transacted at the recent concessions in 
prices, notably at southern furnaces, but, after contracts had aggregated 
about 200,000 tons, producers asked $11.50, Birmingham. and deliveries 
during the last half of the year are not available at less than $!2. The 
advance eliminated whatever buying was of a speculative nature, but 
on legitimate business there continued a substantial amount of smal] 
orders, consumers having decided that the market had reached bottom 
figures. Several furnaces will resume on Monday, and a new stack will 
probably he completed and in operation by July 1. Finished steel mar- 
kets are more settled now that leading producers have met and adjourned 
after agreeing to maintain quotations. Numerous small contracts for 
structural shapes foot up a good aggregate tonnage, and many other 
building and bridge projects are still under negotiation. Merchant pipe 
is another fairly active department, one new order alone covering 180 
miles of 16 and 20 inch pipe. Another big order that will soon be placed 
calls for 400 miles of the same sizes, and a similar length of smaller pipe 
is also in prospect. A heavy demand from the canning interests is 
counted upon by tin plate mills that are fully occupied preparing for the 
usual fruit crop in July. Light rails are more active than standard 
sizes, but several leading roads will be in the market within a fortnight. 
Coke ovens are fairly busy, and while current deliveries can be secured 
at $1.50, shipments during the last half of the year command about 
$1.75. This evidence of confidence in improvement is general through- 
' Out the various departments of the iron and steel industry. 

Minor Wetals.— While there is a fairly good export movement 
of copper, domestic consumers purchase cautiously, and prices are weak. 
Low quotations at the Banca sale had a depressing effect on all tin mar- 
kets, and it is believed that the heaviest buying for tin plate production 
is over for the season. Current deliveries into domestic consumption 
are large, however, but arrivals are also big, and a considerable tonnage 
is afloat. Lead has again advanced, but the stability of the market is 
threatened by large speculative holdings. 


THE PITTSBURG MARKET. 


PittsBuRG.—The pig iron market was quiet during the week and 
sales were in small lots for immediate delivery. 
yards of the merchant furnaces have decreased, but in the yards of the 
steel mills there is considerable iron stored. Bessemer iron is quoted 
at $16.00, basic $15.25 to $15.50, No. 2 northern foundry $15.00, and grey 
forge $14.00, all at Valley furnace. 

The contract for the Pittsburg & Lake Erie bridge at Beaver was 
placed this week with a local fabricating company and will call for 
about 14,000 tons of structural material, which will be placed with the 
milis shortly. An addition tothe Fort Pitt Hotel has been arranged 
for, and contracts placed with the local company for about 2,000 
tons of structural material. Some other contracts of smaller tonnage 
were taken by the structural concerns and there are other inquiries 
in the market, although the business is coming out very slowly. 
In other finished lines there is little improvement, and the absence 
of business is felt by the mills, which are not running steadily. 

The stee! market is quiet and there is no new business in billets. There 
is a fair movement of sheet and tin bars, but the demand is not as brisk 
as some weeks ago. Bessemer billets are quoted at about $28.00, Pitts- 
burg, and sheet and tin bars, $29.00. Thereis little or no demand for 
muck bar and the price is nominally $26 a ton for best grades. The plate 
market is quiet, business coming in in small lots for ready shipments. 


Stocks of iron in the. 


The steel car and boat builders are not placing any contracts and are 
specifying very lightly for material. The price of $1.70 for tank plate 
has not been officially changed, but on narrow sizes concessions of about 
$2.00 per ton are reported. The pipe and tube market is showing some 
improvement and there is reported to be some good business in sight. 
The tin plate market is in fair shape, but the demand is not as brisk as 
some months ago, although manufacturers expect a fairly heavy buying 
movement to start within the next 60 days. The price of $3.70 for 
standard cokes is unchanged. 

There is a limited demand for sheets and orders placed are in small 
lots for immediate delivery. Consumers are not placing any business 
and express the opinion that better prices from their standpoint will 
shortly prevail. No. 28 gauge black sheets are quoted at $2.5") and gal- 
vanized at *3.55. 





MARKETS FOR WOOL. 





Improvement continued as the London auction sale progressed, and 
some quotations showed gains of 5 per cent. over the closing figures of 
the preceding sale, a marked advance as compared with the declines of 
74 to 15 percent. in the opening transactions. This better feeling was 
also noted in eastern wool markets, which enjoyed more interest and a 
better tone than at any time this year, but as the new clip comes 
forward it is possible to purchase very cheaply, and the average of 
domestic grades at the close of May is very low. 


THE BOSTON MAREET. 


Boston.—Improvement in the condition of the wool market is main- 
tained though the volume of business shows no great expansion. Ship- 
ments on old contracts are the heaviest of the year and there is every 
indication that consumption is enlarging. The continued firmness at 
the London auction sales encourages local holders and the undertone of 
this market is stronger and steadier. No further reduction in quotations 
is made and one-quarter blood fleece has sold at a slight advance on the 
prices of last week. Buyers and sellers got together in Oregon and a 
fair amount of the clip of that State has been sold, but in Wyoming; 
Utah and other sections growers are dissatisfied with bids and most of 
the movement is on consignment. 





Market tor Coffee.—Pending the outcome of the valorization 
sales, speculative interest in coffee has dragged both here and in the 
leading European markets. Brazil markets were somewhat firmer be- 
cause of a decline in stocks at Rio and Santos to about 1,000,000 bags. 
With one month of the crop year still to come, receipts at Rio and Santos 
show a loss of 8,600,000 bags as compared with the previous season, and 
an increase of about 150,000 bags over 1906. In the spot market there is 
a better demand from roasters, although most reports indicate quiet 
conditions. There is a firm tonein mild grades, due more to small ar- 
rivals than any vigorous demand. 





Market tor Rice.—Strength and activity is noted in the local 
rice trading, foreign goods being purchased freely because of the limited 
offerings of many domestic varieties. Demand exceeds supply at 
southern Atlantic points, and small stocks restrict business at New 
Orleans. Foreign markets are steady, according to latest cables. Dan 
Talmage’s Sons report the Louisiana crop movement to date as follows: 
Receipts 1,726,200 sacks rough, against 1,938 850 sacks last year, while 
sales of 1,511,592 pockets cleaned compare with 1,782,360 pockets in 
1907. 





THE COTTON CROP. 





Norfolk.— Weather continues warm, with occasional showers, and 
the crop has made good progress. 

Atlanta.—Condition improved past week ; rains beneficial ; plant 
making satisfactory progress. 

Columbus.—Weather conditions have been favorable and the 
plant seems to be growing nicely. 

Macon.—The crop is growing nicely, and there is an increase in 
the acreage in this district of between 3 and 5 per cent. For the past 
few weeks the weather has been favorable. 

Miobile.—-Weather continues favorable. 

Montzgomery.—Good weather has greatly improved condition of 
crop. 

Mem phis.—The weather has been excellent for cotton planting 
and although delayed considerably by heavy rains for some weeks, 
prospects now are more encouraging. 

Nashville.—It is estimated that the acreage may be 10 per cent. 
over last year. Farmers not yet finished planting in some sections while 
in other sections a small part of the cropis up. The spring has been an 
exceptionally wet one and bright, warm weather is now needed. General 
condition fair. 

Dallas.—Heavy washing rains throughout north Texas probably 
damaged young plant considerably, but not irreparably. 

Sherman.—Heavy rains have been detrimental to the stand and 
growth. 




















May 30, 1908.] 


DUN’S REVIEW. 





11 








DUN’S CROP REPORT. 


Dispatches to Dun’s REVIEW from branch offices of R. G. 
Dun & Co. situated in the leading agricultural districts 
indicate that the crops are making good progress, although 
planting is still retarded at some points by rain. This 
factor and low temperature in other sections tend to 
make the crops late, but as yet there is no evidence 
of curtailed output. About the customary area of 
cotton land will have to be replanted because of 
floods, adding to the cost of the crop, but not necessa- 
rily reducing the yield. Most reports indicate that cotton 
is growing well. Both winter and spring wkeat States 
report favorable progress, and harvesting wil] soon begin 
in the early districts There is less complaint of insects 
than at this time last year. Corn planting is being 
pushed ravidly, but excessive moisture retards prog- 
ress at some points, and the yield is backward 
on the whole. Many States report great improvement as 
to the rainy weather, and as the ground dries there is es- 
pecial pressure to get the crop under way, owing to the 
attractive prices prevailing. Oats and hay are in excellent 
condition, present prospects promising large yields of both, 
and the leading fruit crops are doing nicely. 





WHEAT. 

Williamsport.—Weather conditions favorable and grain is 
showing rapid growth. 

Dayton.—Continues doing well. 

‘Toledo.— Weather and conditions favorable and crop never looked 
better at this season of year. 

Detroit.—Crop is growing finely ; continued rains. 

Saginaw.—Weather conditions favorable and crop in excellent 
condition. 

Inauianapolis.—Weaither conditions have been favorable and 
prospects quite good. 

Fort W ayne.—Progressing nicely. Acreage a little short of last 
year. 

La Crosse.—Crop in good condition, but some damage reported on 
account of heavy rains. 

Sioux City.—An abundance of rain, though not excessive, and 
small grain is looking well. The acreage of winter wheat is five to ten 
per cent. above last year and spring wheat five to ten per cent. less. 


Minnea polis—Progress retarded somewhat by heavy rains, but 
no reports of damage heard. 

St. Panl.—Condition of the crop continues favorable. 
heavy in some sections, but no damage to plant is reported. 
Lincoln,.—Copious rains; warm air; soil saturated. 

Atchison.—Acreage large and crop growing well, but owing to 
continued wet weather and advanced condition of crop, some fear is 
expressed of a reduced yield. 

W ichita.— Looking better, and if conditions continue will begin 
harvesting within two weeks. 

St. Joseph.—The warm weather, alternating with soaking rains 
has aided materially in the growing prospects for average crop. 

Louisville.—Prospects good for at least an average crop. 

Ke nox ville.—Growing nicely ; light rains this week. 

Nashville.—Crop in excellent condition. Acreage not up to that 
of last year. 

Dallas.— Harvesting has begun, and in general the crop is turning 
out better than anticipated. Considerable damage to shocked wheat 
through continuous and heavy rains. 


CORN. 
Youngstown.—Conditions are more favorable for planting. 
Dayton.— Weather favorable. Coming up nicely. 

Toledo.— Acreage likely larger than last year, planting well com- 
pleted, and weather conditions have improved very much the past 
week. Crop showing up nicely in many sections. 

Detroit.— Planting of crop still somewhat delayed by wet weather. 

Saginavw.— Moderate showers during the past week have delayed 
seeding but little, and planting is being rushed to completion. 

Fort W ayme.— Delay in planting, owing to rains, but made gains 
last week, and now about 75 per cent. sown. Acreage will likely run 
at least 10 per cent. above last year. 

Indiana polis.—Planting is now going on under favorable con- 
ditions. 

Terre MHaute.—About half of the ground is not yet broken for 
corn and the balance too wet to plant. 

La Crosse.—There has been no planting during the past week, 
Owing to excessive rains. 

Cedar Rapids.—Plenty of rain and ample heat for growth, and 
planting is about up to the usual amount. 


Rains are 





Keokuk.—Very little corn planted, owing to wet weather. 

Ottumwa. — About one-half the crop is planted. Are having too 
much rain, which hinders all farming operations. 

Sioux City.—The acreage planted is about five per cent. in excess 
of last year. 

W aterloo.—Early planting looks well, but continued rains delayed 
planting, which is just being finished, making the average a few days 
late. 

Lincoln.—Planting delayed by rains. 

Atchison.—Very little corn has been planted in this section as 
yet, owing to continued wet weather. Season some three weeks late. 

W ichita.— Wet weather hinders working the fields, yet corn is in 
reasonably good condition. 

St. Joseph.— Planting is almost completed, and with warm rains 
crop conditions have materially strengthened during the past week. 

Louisville.— Will belate and short in acreage because of wet spring. 

Nashville.— About 50 per cent. of the crop has been planted, wet 
weather retarding work, and acreage is less than last year. There will 
be considerable re-planting; some of the crop damaged by cut worm and 
rotting. 

OATS. 

Dayton.—Growing fast. Good stand. Acreage average. 

‘Toledo.—Crop looks excellent; prospects and conditions favorable. 

Detroit.—aAll conditions satisfactory for very good crop. 

Saginaw.—Sowing completed and weather conditions good, light 
rains having fallen during past week. 

Fort Wayne.—Getting a nice start, and outlook very good, al- 
though acreage will be a little short of last year. 

‘Terre Haute.—Owing to continued wet weather, the acreage 
will be a little short. The crop still looks well. 

Ottumwa.— Prospects are good, except that an excess of rain has 
produced a tendency towards too rank growth. 

W aterloo.— Almost too much rain the past week, but doing finely. 

Minnea polis.—Seeding completed ; acreage about the same as 
last year ; making fair progress. 

Wichita.—In good condition and doing very nicely. 


HAY. 

Dayton.—Looks well. Average acreage. 

Saginaw .—Light rains during the past week, and both clover and 
timothy in fine condition. 

indiana polis.—Condition could not be better. There promises 
to be a very large yield. 

Ottamwa.—Prospects for this crop are good. 

Louisville.— Promises to be fine crop in every way. 


RYE. 


Saginaw.—Light rainfall during the past week and crop is mak- 


ing good progress. 
BARLEY. 


Saginaw.—Crop somewhat affected on low ground, but on high 
and rolling land is in good condition. 


BEANS. 
Saginaw.—Planting in progress under favorable weather condi- 
tions, only light rains having fallen during the past week. 


POTATOES. 

Bangor.—The protracted coldness of the spring has made planting 
in this district rather late, and it is a general opinion that the amount 
planted this year will be slightly smaller than usual, but of course there 
may be some additional planting. What was left of last year’s crop has 
been pretty well reduced by sale, but at moderate prices. Last fall many 
of the, potatoes froze, and there was a dearth of help at digging time 
so that a part of the crop was obtained in a poor condition. 

Da yton.—Growing nicely. Average acreage. 

Saginaw.—Planting still in progress, light rains during the past 
week not having interfered with the seeding. 


FLAX. 
Minnea polis.—Seeding about completed, acreage somewhat de- 
creased. Weather conditions good, except for heavy rains. 


FRUIT. 

Da yton.— Will be a fair crop of all kinds of fruit. 

St. Joseph.—Strawberry crop growing well; prespects for 65 per 
cent. With weather warm and rains the blackberries are growing fine, 
and prospects for 75 per cent.crop. Peaches maturing steadily and 
prospects good for 50 per cent. crop. Apple crop is growing well, with 


rospects for 85 per cent. 
# TOBACCO. 

Hartford.—Onlya small acreage planted. A large part of last 
year’s crop is still in hand, awaiting better prices. 
Dayton.—Good supply of plants about ready. Smaller acreage 

than last year expected. 

Louisville.—Plants are large and crop will therefore be earlier 
thao usual this year, but disturbance in growing sections will greatly 
curtail planting. 

Nashville.—There has been an unusual amount of rain. Not 
more than a third of the cropis planted. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 

















































































































































































































































































This | Last | This | Last | This | Last | This | Last 
| Week | Year i. Year | Week | Year | Week Year 
APPLES— | DRUGS—Continued. LEATHER—Cont'd. SPICES—Continued. | 
Fresh, bbi,, average -.... 2.00 N 4.00 RR ee SEE RE 4 | 41y || Glazed kid..............- 15 17 UII 0.663 destasdecanses 7% 9% 
SR a SS ERED 7, 61 ’ Gambier EERE anf 44K 4 Oil grain, No. 1,6 to 7 oz. 13 1712 |, Nutme ITs _ 10 = 
BEANS— —Bags. | Glycerine................| l3%9g¢eee 134%  Glov e grain, No. 1,402.. 9 2 SPIRI S—Cin. gallon . 1.35 | 1.31 
Marrow, Choice ........% 2.45 »' 2.25 NS FROLEETIES | 25 | 25 Satin, No.1, large, 4 OZ. 9 13. || «=6SUG se 
NE ee ctinaic indices 2.40™\ 1.80 y SRR eS fe Be Split, Crimpers’ No. 1, It. lSae 24 | Raw- eae 1001 be®3.77"7 3.40 —™ 
BOUTS & SHOES— pr Gamboge ............_ 70 | 77's/| Beltin abet RA Re 35 | 42 || Refined, crushed ...... we 6.05 = 5.65 << 
Men's grain shoes. ..--. AT 1.70 | ee | 7 | ; Ht & ER—Per M. | Standard, granu., net. ee 5.20 4.85 ee 
Creedmore split......... B 155 | a Rie it | 48 ,. Soft, spruce TRS RAE 18.00 (22.00 TEA, lb., Formosa, fr. . 13 2% 
Men’s satin shoes... -- _ 1.57 lose Tragacanth.best..... 75 | 67 || Whitepineb. b........ 27.00 (24.15 ST didananlade + esthnkhees 21 24 
Wax brogans, No. 1..... | 2 ai | USSsemEesrores i Sos fet = Weegee 51.00 (50.00 i TE sckacceyebndes 19 13 
Men's kip shoes........ 1.3245 || Morphine...... ST 2.55 —p 2.40 Si nisbigenehtng sonaseus 55.00 (52.00 BE ..2--.- 222-22 - seen eee 35 40 
Men's caif shoes ....... 2.10 || Nitrate soda, 100 Ibs . | 23 2lep 2.90 Chessy CT ee * 100.00 |100.00 | Hyson,low .............. 12 4 
Men's split boots........ 1.87 || Oil Anise, lb............-. 1.05 125 .|| Whiteweed .......<--- 45.00 (39.00 | OPE PS Se 40 40 
Men's kip boots......... 75 | Bergamot............ 5.00 3.15 METALS-—Per to ee TOBACCO — Louis, 1b 
Men's calf boote......... 2.7242 | {Cassia Sedat scaiinioe oh 1.1 1.45 Iron,pig,fd’ pate» No.2 16.75<25.50 Burley red— 
Women’s grain......... es > NO 4.50—%° 3.90 “* Bessemer, Pitted .116.900024 35 || Common, short........-- 1 9 
omen’s split...........| 1.174 | Oxalic Ree, 6 9 — Gray forge, Pittsburg. 14.90—"22.s0 || Common .......---------- 249) 10% 
Women's satin _— —1.17'ewePotash ...........-...... 644) 6's || Steel rails............ - ‘|38°00 23.00 {| Medium ........cc...... 34g) 12 
BUILDING MAT LS) | Prussiate Potash.. 14%) 16% || Bar, oe ey per 160 Ibs | 1. 4m 7! eee eee 7 17 
Bric«, State com., per Mews 5.50 Quicksilver. . 61 | 54 Piate, tank steel. ......- 186 | 1.84% | ee Ee 
Lime, Eastern com., bbl. | 30 | aR eat anetes 16 a | Bar, Iron, Annvnebi Pitts 1.50 | = Bi 0 RR ee 34g) ll 
Glass, window, less dis.. 2.45 OS Pewee 9 | | Structural ns, 1.70 | 1.70 | Molton i EMG Sah LES. 4% 13 
Lath, Eastern spruce... 3.85 || Saltpetre, 100 Ibs....... 4. Ou—m 4. 25 pa Structural angles, “ | 1.70 | 1.70 | Dark, rehandling. 
BURLAP— || Sarsaparilla, Ib_.... 2... 37 | 45 || Wire nails, “ 205 | 2.00 || Common...............3 Soe 8 — 
104 i rs i itsniienbitiein 7.25 ‘|| Sodaash, 100 lbs........ 90 872 |) Cut nails, ‘<< 1-8 2.05 Medium detente econ 9g 8g 
8 , =a | 3.Y 5.75 “tf Sulphuric acid ..........| 100 | 1.00 | mat No. 27 2.40 | 2.50 || Dark, export 
COFFEE No, 7 Rio, Ib) 64 || Vitriol, blue......... ae 4 7 Cop soscener snnnee+o UU RS ROS SS Comanes patientuaiiaduivewwes 0 34s 
COTTON GDS— Pr.yd! | 2 Fike AMBRE N 4.35\| 6.06 WS Medium ........2.......- 11 9's 
Brown shee cetings stan’d.| 742 FERTILIZERS - | TER. 2200-2 se-nceeeese- T)28°505}42.50 —} TURPENTINE—Gaiep 45—6 64 — 
Wide sheetings, 10-4... . 32 || Ground bone, ton........ 2000 (22.50 || Tin plates ......-........ 3.39 | 4.09 VEGETA BLES—bbl | > 
Bleached sheetings, st. _| ll sul tonne Ng 100 lba.| 3.10 | 3.10 } MO SSES_Galion 23 22 Cabbages ........-.-... o_ 25> 2.25 am 
i agg | Bt FISH OllL—Linseed,gal....| 44N, 44 || Onfons................. oh I-25 4 2.00 — 
Brown spoceeng. 4 yds... 544% Cod, lel owt Mee 5.5 6.50 wees -—— iD 2 RIOD . vpcnecisncsens TP 2.2508 2.25 =e 
Standard prints ......... 6 || Mackerel, No. 1, bbi....|25.00 |23.00 || Cocoanut,Cochin...... 7 OB DING. .0 cn ccngneccescs- 1.25 \ 1.50 \ 
Brown d is, at at 7% || FLOUR— {per 5 6 . WOOL—Phila., Ib. 
le ginghams........ 72 Ceara. | EEE 4.10 | 3.50 Cottonseed oil, prime... 49 60 \\ Average 100 grades. . .77}18.98-426.70— 
Blue denims, 9 oz....... 14% || Patents ................. 4.75 | 4.85 Animal— Ohio Re 7st 30— 34 
tcloths ............. 49-16% GRAL N—Bushel. | Lard, prime ........... 67 78 Th eanenccdecencces =} 27-—— 382=— 
DAIRY— ARNT near 1.04 | 72 mates 5 No. © ie Bi cces 53 57 o MM ceccecesss | SLE TE = 
Butter—Ib— SINE Ssihaies isdn iteiaindaep eine: Sian se «677 62 . Y¥. & Michigas.— 
ery, fancy ...... ww 23 OE ccncericsucncedeowed =e 9 .05 «= ROA 42 38 Three-eighths .........27 - 22 3] = 
State dairy, extras..... a 22 ke ic pemertptetiete we 56 499 || Newfoundland .......... 44 40 Quarter blood. ........... Zlam 30 
Cc e—lb— | SER OP Ra Ra $8 90 ineral— Wisconsin & Iil— 
State, f. c.,  aueall, fancy y-| 165 1Z% Wheat ERIN so 1.06 | 1.04 Potrelede, crude ....... 1.78 | 1.78 WD -ccdseussvgaboscensdl =P 1t—?> 23— 
F. c., smali, commo 8 10% HAT 166 Ibs No. 2....| 85 10 ¥ ls, cargo..| 8.75 20 || Medium ............... oP 2leP 30 — 
A HEM P—Ib. “ 5.00 | 4.75 || Quarter blood ........... 2i-r 30 
eee y, fancy, , best. = 19 19 Manila, current spot. ... 6% 9% || PAPER, News, 1001 Re’ Leer neeeee 19 27 
estern, ,gath.ex 164) 17 “ht Superior,seconds, spot._ 5 9 || PEAS—Choice, bag ....5 4 2.60\ 1.90 \ No. & So. Dakota. — 
Milk-40at-can pasenip. 1.10 | 1.10 IDES, Chicago, Ib. PROVIS' NS—100 Ibs. | ime .......ceccecceecoees 17 Le 
DRUGS &CHEM | Packer No. 1 native + 12 15 REIL vp 5.400 5.0712 Medi weccceee------ 1S 24 
Alur, 100 ibs ........... | 1.75 | 1.75 OS rel. m 14 15 tea+ Hogs, live ............... 6.1008 6.75 ‘\ Quarter blood. ..........-. i8 25 
Arsenic, white, lb.......| 74, || Colorado ...... _m~ 12 13 Scenics | 8.4 9.20 \“ Utah, Wyo.&I daho— 
Bi-carb. 10 Ibs ...| 1.15 | 1.30 || Cows, heavy native....\ 9% 1344) Pork, mess..........-. Nj14.75N)17.75 “ Light fine. .-............ 13 18 
Bi chrom. po ° oe 8 8 Branded Cows....... ... 9 3 Sheep, live ........... .- 4.5 ee TP SET acccncnntnusecegce- ll 17 
Bleaching Pow" * 100 Ibs} 1.20 1.35 Country, No. 1 steers...™ 9 12 , Tallow ee ee } 6.37—" 6.37 —F WOOLEN GDS.—Y4 
Sl nuhinketheniivinds 7 No. 1 cows, heavy....... 7%) 11% RAISINS Lon. layer... 1.2 2.00 Clay Woosted, 16 oz ....| 1.5744) 1.57% 
Brimstone, Ton ....... --[22.00 22.50 No. 1 Buff Hides........ 7% 11 |B RICE—Dom., prime, Ib. 5 _ || Clay mixtures, 1002....- .50 1.50 
| TRS - 77 77 i 7 10 || RUBBER—Para, fine..\ 91 1.16 “\ Thibet, all wool, 240s... 1.20 | 1.20 
T....-.........2.. | 52—— 1.24 —# No. 1 Calfskins.......... 12QN 144- SALT— pases aves So mney ----. 35 35 
- Ammonia ......... | 3% HOPS—N. Y. Ste., new 11 15 _|| Domestic, 224 Ib. sacks) 1.15 95 Broadcloth pabihens énence 75 75 
aE JUTE—Spot, Ib......... 3.90 ‘ 6.00 ’s Island ......... 76 76= pot" ‘flannels aaa 35 35 
Genstic eoda70p. c.,100 Ibe 1. 85 1. 15 LEATHER— —Raw, ibd ......... 3.75 5.85 S indigo flannel suitings | 1.50 | 1.50 
Chloroform, }b....... Hemlock sole, B.A.,1t..| 21 a) 26% SOAP—Castile, TP cienene ~ 7 || Cashmere cotton warp..| 22%| 22% 
Chiorate p< potash......... | 23% 73% Non-acid,common ...... 21 | PIC | Plain cheviots, 14 0z....; 97's) 974s 
Sgiiensinateonael | 23 | 23% || Union backs, heavy.....| 30 | 38 Cloves niviniwiiebicnasses 11 7% |; Serges,120z.........--. | 100 | 1.00 
_. oer begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
arked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
_Maoage Month Fiscal Year to Latest Date, my Fiscal Year to Latest Date 
1906. Period. i9 1907 1908. 1907. Period. 1906-7. 1907- 1 ° 
3 en 3,774 *N. <4 Contrail......... M@BGR ....... $7,116,621 $7,814,161 $19,798,652 $21,788, 767 Mar $1,482, 661 $1.365,.255 3,393.8 $3,585 897 
2,169 SE ~~ aeaiaereeeiengener: March ....... 3.768.160 4,560,960 38,179,384 39,46: yt Mar.. 707,361 1,135 037 6,431,014 10,773,506 
3839 3,747 -Pennavivanin VEOROES< = =— So 10,997,203 13,167,003 31,375,489 37. 203,5 ar.. 2,609,324 3.153 824 6,534,647 8,085,347 
4,006 4,030 Baltimore & Ohio . i 7s ce 8,026,785 7,107,670 63.080,036 67, 676, 88 Apr.. 1,104,560 2,438,745 16,830,066 22,463,977 
4,085 4,082 Grand conga pa vores=* May,3wks.. 2,150,391 2,605,041 37, 349,589 38,556,075 Mar.. 589,333 774,747 6,074,851 6,718,202 
1,520 1.520 *Lake Shore ...........) arch ....... 3289940 3,700,693 9/12 57.362 10 ‘429,134 Mar.. 910,875 902,059 2,501,947 2,709,77] 
1,745 1,745 “Michigan ¢ Central ....March ....... 2 081,331 2,350,703 5.82 3,91 6,718,515 Mar.. 426,598 404,968 990963 1,033,653 
2,616 2,517 Re teres ay, 3 wks 1,239,250 1,542,848 22'949°325 24'200451 Mar.. 339,997 567,120 5,476,596 6,007,243 
1,415 1,415 “Pitts. C. C. & St. L... April......... 1,883,318 2,747,674 7,984,178 10,317,296 Apr... 385,090 603,257 1,800,245 2,166,909 
1,891 1,891 *C.,C.,C. & St. L......March ....... 1,911,079 2,014,521 4,405,648 5 664,571 Mar. 366,893 345,739 890,391 : 70,479 
610 610 tae Central........ SSS 2.271.591 2.335.095 22. 642,.720 21.784,664 Apr... 1,076,230 1,088,516 9,645,223 10,127,391 
999 * =  SaeEQeaeee SE. ineacoce 3,269,977 3,998,068 35,425,498 35,541,647 Apr.. 1,172,441 1,663,303 13,027,739 13,028, ‘431 
1,443 1429 Lehigh Valley ........ Anew. ........ 2,903,518 3,066,462 29461368 29,097,471 Apr... 1,190,215 1,130,969 9,431,870 10,816, '910 
646 546 N.Y.,Ont.&W...... Sa 665 358 707,503 6 688,459 6,781,044 Apr.. 237,523 200,922 3.015,105 2,147,995 
669 568 Baffalo, Roch. & P... May, 3 wks 340,333 565,935 7,344,081 7,305,251 Mar.. 296,251 229,834 2,645,325 2'348'343 
191 191 *Pitts. & Lake Erie...March ....... 779,612 1,077,047 2,012,516 3,191,509 # Mar 169,393 244,601 432,251 724,604 
450 450 *Northern Central ....March ....... 899,910 1,011,910 2,559,725 220). 725 Mar... 135,596 113,096 21~,308 $1, 
712 712 *Phila., — haga March. ..... 1,186,707 1,263,607 3,584,535 60,235 Mar... 196,118 122,018 425,748 349,448 
347 347 Hocking Valiey...... a diwhebe 446,480 425,455 4,842,940 recinis Mar.. 121,903 60,9 1,336,733 1,464812 
4,377 4,459 ne aes 3,884,587 4, 741,: 236 45,929,51 46,365,634 Mar 1,134,117 1,779,957 10, 057,254 12,399,918 
70 Alton epee SE 1 V93, 072 1012 497 9,445,662 v, 2 ,056 Mar 36,546 329,503 3,018.541 3,353,089 
818 818 —~ 4 E. West. “May, 2 2 wks.. 273,3 23 303,239 7,085,223 7,316 6,004 Dec . 27,371 163,442 16,541 1,499,728 
877 977 Wisconsin Central ...January ..... 526,327 540 097 589.752 4,334,464 Feb 68,449 115,322 1,399,090 1,416,669 
7,049 6,961 St. Paul............... February 3,937,988 4,331,720 39,411,975 40,710,584 Pe eee ae ates Se 
1,705 1.693 Omaha................ Pbcacnseiec 932,474 1,126.429 et > —  , es emarEenne see ~ 
7,551 7,429 Northwest............ April ee ea 4,406,280 5,377.896 53,950,688 57,030,640 Mar.. 1,978,994 2,073,989 16,719,954 18,720,976 
7,780 7,218 Rock Island .......... March ....... 4.904.292 5,270,690 45,950,144 44,644,148 Mar... 1 192,798 1,484,088 11,410,932 14,04%,227 
2,232 2,020 Minn., St. P. & Soo .. May, 2 wks.. 369 _ 531,259 10,253,450 10,878,651 Mar. ,239 333,833 3,554 3,970,656 
4,058 4.058 Atlantic Coast Line..March ....... 2,442,022 2,616,752 19,883,212 19,957,337 Mar. re 799 707,735 4,443,904 5.071,870 
7,647 7,374 Southern.............. May, 3 wks 2 490, ai3 3,253,924 47,829,339 50.476,631 Mar.. 1,050,032 12,692 8,216,694 9,193,953 
1,832 1,327 Chesapeake & Ohio ..Ayril......... 18,852 2,209.621 22,102,218  20,975,2 Apr... 577,904 43 82 7,464,074 7,391,875 
1877 1,861 Norfolk « Western ..March ....-.. 2,059,373 2177 7,454 27,308,734 22,861,175 Mar.. 805,473 1,003,696 7,968,370 8,448,556 
4.306 4,131 Louisville& Nash. .May,3wks.. 2,234,275 2,731,926 40,182 696 42,567,129 Mar.. 969,282 1,370,244 8,444,820 11,544,107 
926 926 Mobile & Ohio........May, 3 wks.. 142,208 548.446 8.696.858 9.414.762 Mar 260,322 332,453 2.061.072  2,477,34 
1,230 1,226 Nashville, Chat ......March. ne 924,825 1,139,918 8,411,619 8,871.88 Mar 220,131 230,904 1,812,161 1,862,806 
336 336 © Cin., N. O. & T. P.. ..May, 2 wks.. 266,870 340,956 6,945,655 7,182 82 Mar 149.793 108,931 1,200,724 1,126,778 
1,899 1.878 Central of Geor ..May, 3 wks.. 481,700 663,000 10,333,900 10,984,2 Mar.. 242,121 305,764 2,112,165 2,244,339 
2,611 2611 Seaboard Air se 1,444,596 1.615,557 12,008,933 12,206,059 Mar.. 418,936 396,825 2,880,047 2,579,670 
1.239 1,211 Yazoo& Missiasippi. _April.. ‘ad 720,466 768,386 8,361,788 8,061,340 Mar... 120,672 185,566 1,057,138 1,219,457 
8,273 8434 Atch., Top. &S.F. Apel satiibieiinn 7. 361,388 8,494,368 77.571,763 77,887,331 Apr... 2,619,722 3,074,107 22,107,095 27,592,816 
6,062 5,069 St. L. & San Fran... era "874.887 4,344,521 37,264,844 36,926,494 Mar.. 1 10,323 71,357 1,694,967 2/118,175 
6,375 6,276 Missouri Pacific...... may, 3 wks.. i 890,547 2,537, 710 39,032,705 41,610,262 Jan 716,532 993,326 7,329,831 9,315,838 
3,072 3,043 Mo., Kan. & Texas...March . 1.735.691 2,166.377 547,453 19,772,063 Mar 422,326 622,758 6.040.326 7,444,447 
2,500 2,47 Denver & Rio G...... May, 3 wks.. 985,700 1,204,200 17,781,400 18,262,200 Mar 402.56: 568,041 5,097,696 5,204,188 
1452 1,4 52 St. L. Southwestern.. May, 3 wks.. 454.242 576.004 8,638,683 9,163,947 Mar 110,323 171,857 1,694,967 “aa 175 
1,707 1.665 *Texas & Pacific ...... May, 3 wks... 630.684 858,607 5,020,570 5,645,730 So ee... ee 
1,104 1.006 Int.Great Northern..May, 3 wks.. 338,000 447,000 6,101,896 7R27R55 : «se 
1,857 1,663 Colorado Southern ...May,z2wks.. 477.458 512,798 12,715,328 11,599,765 Mar 277,565 330,890 3,881,526 3,341,486 
5,982 5.906 Great Northern ....../ a 3,437,175 4,923,597 47,582,650 45,142,397 EE a eet SRA 
§,401 5,401 Northern Pacific ..... April ees 5,098 666 6,268,326 JX Sl Be Y OS eee eee ames Bc «a 
5,610 5,404 Union Pacific. .......) DI sidsese 5,345,264 6,200,050 58,094,596 56,272,577 Mar.. 2,195,466 2,400,573 23,364,513 26,165,469 
90 7.906 Southern Pacific. ..... Sore h....... 9,460,.949° 10,259.545 96,350,537 93,506,970 Mar.. 2,835,192 2,709,309 26,761,772 33,833 ‘358 
9,154 8.777 Canadian Pacific ..... May, 3 wks... 3,620,000 4,657,000 62,625,918 61,656.375 Mar.. 1,301,030 2,245,736 16,713,140 183, 001 918 
3,154 3,026 Mexican Central ..... March . _ $3,000,548 2,946,268 27,378,953 22,575.185 $$ Mar.. 1,149.031 1,076,035 8,014,210 6,663,0 O75 
915 S87 Mexican Int.......... pt 2 wks - 290,267 370.688 7,032,737 7,283.477 Mar.. 273,080 261,203 2,093,204 1,972, 381 
321 321 “Mexican RK. R........] arch, l wk. 144,700 17!,400 1,499,900 1,503 800 eT ee oh ers 
1,730 1,730 National of Mexico - “See, 2wks.. 568.277 657.972 13.624.471 13,543.522 Mar.. 521,484 493,793 4,297,980 4,131,855 
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THE COTTON MARKET. 


Statistics at the close of last week showed a larger decrease in the visible 
supply of American cotton than in any year since 1901, and reports of 
floods supplied another supporting element. Excessive rain in Texas and 
Oklahoma gave the long account much encouragement, and the July option 
not only established the highest price of the movement, but rose $10 a 
bale above the lowest point last month. Spot middling uplands advanced 
to 113 cents a pound, but was still $4.25 per bale lower than at the cor- 
responding date in 1907. Resumption of many wills at Fall River also 
contributed to the strength with which the week opened. As the week 
advanced there was some recession from best prices, and speculative 
holders realized heavily. Details regarding the floods did not prove as 
serious as early sensational reports indicated, although more or less 
replanting will undoubtedly be necessary in the extreme Southwest. 
Rain has also interfered with planting at other points, but latest esti- 
mates do not make much reduction in total acreage. Weather conditions 
on the whole have greatly improved this week, but the old crop options 
are strong because of a better statistical position, it being estimated that 
local certificated stocks will be down to 50,000 bales when business is 
resumed next week. Both port receipts and exports hold close to the 
figures of a year ago, foreign purchases being light in each year because 
of the high position of quotations. The Journal of Commerce reported 
an increase of 1.9 per cent. in acreage, and made the condition ten points 
higher than at this date last year. The crop is considered a fortnight 
later than normal, but about the same time ahead of last year. Had it 
not been for continuous rains the acreage would have increased still 
more, but the extra area will probably be planted with corn. 


SPOT COTTON PRICES. 





Middling < agne t. Mon. 8. ed. urs. Fri. 
New York. cents ............ 11.20 11.50 11.50 11.50 11.40 11.40 
New Orleans. nos esbibeshins 11.25 11.50 11.50 11.50 11.50 11.50 
Liverpool, pence ............ 6.88 6.65 6.66 6.63 6.49 6.52 


Latest statistics of supply and movement of A'merican cotton are 
given herewith: 








nvU = 
fl rease. 
i SE TR. ccnccuedeace 1,596,953 117,342 
a 2” ME bevatensbene 96, 115,837 
oe, $22,892 92,252 
1905, i dadlenitiitien 945,760 36,24 
1904, | 6 ere 475,29 60,3 
ee? cn awakens 420,115 77,437 
se I 634,463 ,70 
i, Sle — ER 873,862 120,070 
/ “Be Weueesoer 420,122 110,130 
GS es eee 1,048,416 133,454 
1898, * BO sia teal cls 671,180 122,379 
1897, “ VL eaeietem 415,890 122,84 
1896 * ERIE Ter 467,802 101 365 
1895, “ SRS 585,208 102,045 











From the opening of the crop year to May 22, according to statistics 
cempiled by the Financial Chronicle, 10,542,348 bales of cotton came into 
sight, as compared with 12,716,626 bales last year and 10,172,527 bales two 
years ago. This week port receipts were 64,587 bales, against 55,229 
bales a year ago and 78,908 bales in 1906. Takings by northern spinners 
for the crop year up to May 22 were 1,576,188 bales, compared with 
2,460,080 bales last year and 2,178,797 bales two years ago. Last week’s 
exports to Great Britain and the continent were 77,632 bales, against 
56,529 bales in the same week of 1907, while for the crop year 6,883,266 
bales compare with 8,001,375 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS. 





Shipments of merchandise from New York for the latest week show 
expansion over the previous total and were again in excess of last year’s 
movement, the gain amounting to about $1,400,000. Imports were also 
heavier than in recent preceding weeks, but much smaller than in 1907, 
while exports from Boston were exceptionally light, and receipts again 
recorded a heavy decrease. Philadelphia reported a moderate gain in 
the outgo of merchandise, but imports show the usual loss. Both 
divisions at Baltimore decreased in comparison with last year’s move- 
ment. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907: 




















EXPORTS. 
—_ — " -— — ee -two het 
: A 
New York.......... $11, 13 737 $9,758,632 $323,7) 17, 780 $209 029.538 
Boston ........--.-.- 49: 3,629 2,382,694 38,925,270 33,771.172 
Philadelphia seacoguh 1,569 836 1,397, ‘602 39, 58 049 29,710,527 
Baltimore ........... 1 044, 199 1 ‘856, 110 35,103, 945 43,267,892 
IMPORTS. 
———— Week. ~-~——Twenty-two Weeks.. -—— 
1908. 1907. . 1 
ne. * agate danas oo ey $18,011,305 $258, 715 881 $395,543, 025 
ecceose SOE 3,178,208 30,42¢ 6,782 a4 4,274 
Philadeiphia.. Lemdatee< y 1.615.416 26, 996. 829 887 06 
1 IES 546,338 838,435 8,923,820 15,001,097 


The imports at New York exceeding $100,000 in value were: Nitrate of 
soda, $104,253 ; furs, $196,235; undressed hides, $487,286: manufactures 
of metal, $105,502 ; tin, $723,861; cocoa, $170,514 ; coffee, $347,222; hemp, 
$193,655 ; india rubber, $1,254,937 ; sugar, $3,536,836, and tobacco, $452,769. 
Imports of dry goods amounted to $1,668,667, of which $1,245,721 were 
entered for consumption. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week and operations much more 
professional than recently. Sharp recessions occurred at times, but cov- 
ering of short contracts brought about occasional reeoveries, so that 
there was no sustained movement in the direction of either higher or 
lower prices. Business was considerably lessened in volume, with the 
bulk of it concentrated in a few issues. Reports of heavy damage from 
floods in the Southwest, with a coincident sharp advance in the grain 
markets, affected prices adversely for a time. Gold shipments were con- 
tinued in large amounts, but there was no change from the recent de- 
cided ease of money. | 

Union Pacific and Reading monopolized the great bulk of the trading, 
but there were also heavy dealings in St. Paul, Great Northern pre- 
ferred, Northern Pacific and Southern Pacific. St. Paul was under par- 
ticular pressure during the period when crop damage reports were prev- 
alent. Missouri Pacific was also notable for the extent of its reaction. 
Louisville & Nashville and Atlantic Coast Line suffered material re- 
cessions on small dealings. Erie’s improved tone was fairly well main- 
tained. Interborough-Metropolitan’s strength was based on its applica- 
tion to the city for additional subway rights in Brooklyn, the counter 
effect of which was shown in the heaviness of Brooklyn Rapid Transit. 
A sharp advance in Pacific Coast first preferred, reflected the rise in 
prices that has taken place in the general market in the interval since 
the last previous sale of these shares. 

Amalgamated Copper, American Smelting and United States Steel 
continued the leaders in the industrial division and their general move- 
ments were irregular. American Ice was distinctly strong, being helped 
by weather conditions. Westinghouse Electric & Manufacturing first 
preferred scored a good advance at one time. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon zeae ae. Thurs. Fri. 
IE ie cncccccsctes 91.87 90.97 91. 27 90.6 89.21 389.50 
BRIE. . ccccceccece 82.80 3.98 TWa.9e Fe a6 3037 71.60 72.00 
Gas and Traction..... 97.35 98.27 98.90 98.52 97.90 97.67 97.85 


Railread and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were moderately active, and, while some irregu- 
larity was shown, a good undertone was maintained. Interborough- 
Metropolitan 44s were conspicuous for their activity and strength, par- 
ticularly early in the week. United States Steel 5s changed handsin large 
amounts within a narrow range. Mexican Central consolidated 4s rose 
sharply, reaching a new high point for the year. Heaviness in the 
Wabash-Pittsburg Terminal issues was traceable to the possibility of a 
reorganization of the property. The new issue of Chicago, Burlington 
& Quincey general 4s were admitted to dealings during the week, and 

sold well above the subscription price. The New York City issues ruled 
firm. 

Giovernment and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included, among foreign 
issues, Japanese 44s at 87} to &8, second series at 87} to 88; 4s at 78) 
to 794; Republic of Cuba 5s at 103}, and United States of Mexico 5s at 
281 to 983. In State securities Virginia deferred 6s, Brown Bros. & 
Co. certificates, sold at 40 to 38. 





THE LYNCHBURG TOBACCO MAREET. 





LyNcHBURG.—Sales are light and for this season, ending May 22d, 
they are 2,179,300 Ibs. behind the corresponding period of the previous 
year. Indications are that the old crop is about all sold. The weather 
is favorable, and in counties adjacent to this market practically all the 
new crop has been planted. 

In the Danville market very little is being done on loose sales and 
farmers are now evidently selling the last of their crop. The weather 
is ideal for planting and it is estimated that at least 75 per cent. of the 
crop of the Old Belt has now been set, and under favorable conditions. 
Trade in redried tobaccosis quiet. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 277 
against 336 last week, 286 the preceding week and 165 the corresponding 
week last year. Failures in Canada this week are 18, against 41 the 
preceding week and 10 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 



































] 
May,28,1908 | May 21, 1908.| May 14, 1908. ||May 30, 1907. 
Section. | 

Over | Over Over | Over 
“Syne 44| 101 |, 51) 134). §5| 228!) 23] 72 
ee. 23 84 36 | 103 | 18 79 6 35 
West ..... 23| 69{|| 24) 62 25; 61) 8j| 41 
Pacific .......... 10 23 |} 18 37 |! 9 28 | 5 18 
United States 400 | 277 | 129 | 336 107 | 286 || 42! 166 
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DUN’S REVIEW. 

















NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 
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Allis-Chalmers .............. 9 
il a 24% 
‘Amalgamated Copper...... 643%, 
American Ag’i Chemical.. 20% 
a a tear aint 84 
‘American Beet Sugar ..._. 172 
TEE AES +t 75 
American Can............... t 4% 
Sa ESR: | S44 
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American Coal . sche 
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SR EN TERE SES + 8O 
American District Tel......) ...... 
American Express........../f185 
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American Hide & Leather. 3% | 
eas ine tf 18 
American Ice Securities ...| 28's 
*American Linseed ......... f on 
“American Locomotive ..... 48: 
ip ll eS eal TE A ae 1102 
American Malt siibied 54g 
DR iithitieh ninaohemeneire 31 
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ae Smelt & Ref.. 74 
i ntithiasenkenedees 98 5% 
American Snuff ............. +180 
| ERS 90. 
American Steel Foundries. 6% 
ON EEE. 33 
*American Sugar Ref ...... 129 
Nae RE +125 
American Tel & Cable...._/t 56 
American Tel & Tel _____. 117% 
American Tob pref new....|+ 90 
*American Woolen.......... t 21 
FEA ER eT EES 8744 
*Anaconda Copper.......... 1% 
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Asch. hag & Santa Fe..... + tr 
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Canada Southern ........._. t 62 
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a eee 23%, 
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Havana Electric Railway”, t 23 ee 26 Jan 7; 20 Mr 24 

aig ! | 0 EGC] Be Mee 
Hock i di ae # 8l¥ y 62 Fe 

do | Sas idaitet ‘ REL AERIS 804, = a7 7 69 a 19 
Homestake Mining...... mb» MPO 5 y 15 an 
Illinois ia =" ct SAS 129 142 My 18 / 122% Feb17 
a i icndrcnneck waneed { beette | wimune E whageknnbesdee Ecce. tone 
In gersoll-Rand TE ARI, ef ewncse. | concne 5l42Apr il 50 Mr 
‘ ref.. Bit ige tee ae 80. — 13 
nter etro 4 y 25 an 
r er borough ctropoittan: 30% | 33 My 25 17% Feb 19 
International Merc. Marineit 7 |--_ | -----. ; r 
in a NG pe 21% | 23%My 7] 16 Feb25 
International Paper ........ 10% | 12% Jan 18 8 Apr l 

Sagem hee 56 5 Janlé6} 52 Jan 2 
“International Power Co .../{ 22 ‘yee | 3S Mr 25) 35 Mr 25 
International Steam Pump. 22 26 Mr 23; 13 Jan 

CR? | ie Pei mee ose 3% My 18; 65 Janlo 
Iowa Contral.....<:s........ 154 My 19 Febl 
i ate i 30g 36% Apr at 27% Feblg 
Kanawa & Michiga aaa 39 29 Jan 
Kansas City, Ft S & M prefit 63% | ------ | ---... 70 Jan 13 59% Feb19 
“io. City Southern ...... t 22 26 My 8 Feb 25 
ref.. AE: 55 577% My 19 46 Feb19 
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Knic ~ pommel bitset ctssal: tenn: § Sbbabe L aheded Ss ewesansueebes. I ¢decéeccummaen 
i isitidbbsphdbincntisdl dace t «tex. Denes Ob tbbakessebciieel cack Lomas 
é “yo ‘Gas (cbtiperiapenel nanase E2UO bebe. E deeddpabmasioes © nce ien tine eis 
Lake’ Erie pana: Se’ GE eats Saber 19% My 16} 12 Jan 4 
intonbpidhanacdsuidein 42 My 1 34 My 2 
Lake oes a ee SBVG oh. evace | cccec thtntee th  wdsubacbnwe bien 
I 40 Apr24 Feb 6 
Louisville & Nashville..... 104%3/ 113 My 1 874 Feb 19 
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Mexican Cent ee: J a, SP 16 30% 4 Jan28| i4l,Jan 2 
Michigan Central ........... +125 . esebe the h neakttna ated, 
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i sok eee ae ey Pee 
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Pere tha ogg Ve RSS thes): | iSnemesensebuhe : osateune 
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RTT PE eS BR | ee, Perse 30 Mr 2 24 Jan 16 
St Joseph & Grand Island _..|} 164 Mr 16 13 My 21 

tL ES ea 39 My 38 My 21 

_ °C SSeS eee PF 2 My 22 21 My 22 
St Louis & San Fran Ist pref; 51 61% Jan 15 | 43% Fevll 

PERO REET DRE 2841} 34 My 14 19% Feb 19 
StL&SF,C&EI ctfse....)1120 | ...... | 2.2... 00 Apr29| 100 Apr29 

ER SU TS Same REE eae RETIN tia Tet, BURMA TICN. oioricn 
St Louis Southwestern ....|' 14% 17%, My 18 10 Mr 7 

MII: cists snathinhasxaigns 32 | 41 My 18] 24% Febl9 
Sears-Rvebuck pref.........|+ 88%9| ...... | ...... 90 My 20 864% My 16 
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BANKING NEWS. 
New National Banks. 
SOUTHERN. 

Texas, Pampa.—First National Bank. (9142.) 
Capital $25,000. J. R. P. Sewell, president; 
T. D. Hobart, vice-president; B. E. Finley, 
cashier. 

CENTRAL WEST. 

Indiana, Brownstown.—First National bank. 
(9143.) Capital $50,000. Oscar S. Brooke, pres- 
ident; Albert H. Daneke, vice-president; Alex. 
Greger, cashier. 

Wisconsin, Superior.— United States National 
Bank. (9140.) Capital $100,000. T. L. Beise 
ker, president; Peter Eimon, vice-president; 
A. J. Wentzel, cashier; T. B. Bruden, assistant 
cashier. Conversion of the Union Commercial 
& Savings Bank. 

WESTERN. 

Minnesota, Blackduck.—First National Bank. 
(9147.) Capital $25,000. F. P. Sheldon, presi- 
dent; E. P. Rice, cashier. 

PACIFIC. 

Oregon, Harrisburg —First National Bank. 
(9146.) Capital $25,000. John Sommerville, 
president; Wm. H. Dale and J. G. Senders, 
vice-presidents; Geo. J. Wilhelm, cashier 

Idaho, Hailey.— Hailey National Bank. (9145.) 
Capital $50,000. J. E. Cosgriff, president; J.C. 
Fox, vice-president ; H. D. Curtis, cashier; A.W. 
Ensign, assistant cashier. 


Washington, Cheney.—Security National 
Bank. (9144.) Capital $25,000. R. H. Macart- 
ney, cashier. Conversion of the Cheney State 


Bank. 

California,San Francisco.—Seaboard National 
Bank. (9141.) Capital $250,000. R. J. Tyson, 
president; W. H. Marston and H. E. Pennell, 
vice-presidents ; J. E. Hall, cashier. Conversion 
of the Seaboard Bank. 





Applications to Organize. 
SOUTH ATLANTIC. 

Maryland, Monrovia.—First National Bank. 
Capital $25,000. Application filed by M. P. 
Wood. 

SOUTHERN, 

Alabama, Bridgeport.—Bridgeport National 
Bank. Capital $90,000. Application filed by 
A. A. Lesueur, Jr. 

WESTERN. 

Iowa, Cedar Rapids.—The Commercial Na- 
tional Bank. Capital $100,000. Application 
filed by J. L. Bever, Jr. 

Nebraska, Eustis.—The First National Bank. 
Capital $25,000. Application filed by L. R. Ewart. 

South Dakota, Letcher.—First National Bank. 
Capital $25,000. Application filed by F. R. Ward. 
PACIFIc. 

Montana, Hardin.—First National Bank. Capi- 
tal $25,000. Application filed by John B. Arnold, 
Billings. 

Washington, Coulee City.— First National 
Bank. Capital $50,000. Application filed by 
A. Kuhn, Spokane. 

Washington, Mabton.—First National Bank. 
Capital $25,000. Application filed by A. T. 
Carlson. 





New State Banks, Private Banks and Trust 
Companies. 
SoutH ATLANTIC. 

Georgia, Rhine.—Commercial Bank. Branch 
of Bank of Rochelle, Rochelle. 

North Carolina, Oxford. — Granville Real 
Estate & Trust Co. Capital $100,000. A. H. 
Powell, president; J. M. Currin and R. W. 
Lassiter, vice-presidents; L. A. Niles, secretary 
and treasurer. 

SOUTHERN. 

Missouri, Laclede.—-Allenson Banking Co. 
Capital $12,000. E. B. Allen, president; Ross 
Louden, vice-president ; M. P. Benson, assistant 
cashier. 

Tennessee, 
‘Market. 


New Market.—Bank of New 
Capital $15,000. Applied for charter. 





DUN’S REVIEW. 








CENTRAL WEST. 

Illinois, Homewood.—Homewood State Bank. 
Capital $25,000. Organizing. 

Indiana, Kentland. — Discount & Deposit State 
Bank. Capital $50,000. G. W. McCray, presi- 
dent; 8S. C. Jones, cashier. Succeeds Discount 
& Deposit Bank. 

Michigan, Augusta.— Bank of Augusta, C. M. 
Faude, proprietor. 

Michigan, Dowagiac.—State Savings Bank. 
Paid capital $25,000. E. Burt Jenney, president; 
Harry B. Tuthill, vice-president; C. A. Craw- 
ford, cashier. 

Michigan, Gaines.—Citizen’s Bank of Gaines. 
Private. 

Ohio, Logan.—Farmers & Merchants’ Bank. 
Organizing. 

Wisconsin, Menominee Falls.—Farmers & 
Merchants’ Bank. Capital $15,000. Organizing. 
WESTERN. 

Colorado, Evans.—Farmer’s & Merchants 
Bank. Capital $12,500. Succeeds Bank of Evans. 

Colorado, Limon.—Limon State Bank. Capi- 
tal $20,000. Succeeds the Limon Bank. 

Minnesota, Brainerd.—Security State Bank. 
Paid capital $25,000. P. F. Hosch, president ; 
J. H. Guerin, vice-president; E. A. Storck, 
cashier. 

Minnesota, Campbell.—Security State Bank. 
J. M. Wenger, president; J. M. Wenger, Jr., 
eashier; W. J. Wenger, assistantcashier. Suc- 
ceeds the Security Bank. 

South Dakota, Canastota.— Citizens’ State 
Bank. Capital $15,000. Organizing. 

PACIFIC. 

Oregon, Clatskanie.—Clatskanie State Bank. 
Capital $15,000. Incorporated. 

Oregon, Pilot Rock.—The First Bank of Pilot 
Rock. Paid capital $15,000. Douglas Belts, 
president; J. N. Burgess, vice-president; Geo. 
G. Schlegel, cashier. 

Oregon, Portland. — Ladd & Tilton Bank. 
Capital $1,000,000. W. M. Ladd, president; Ed. 
Cookingham, vice-president; W. H. Dunckley, 
eashier; R. S. Howard, Jr., J. W. Ladd and 
Walter M. Cook, assistant cashiers. Succeeds 
Ladd & Tilton. 

Utah, Tremonton.—Cole Banking Co. Private. 
CANADA. 

New Brunswick, Grand Falls.—Royal Bank 
of Canada. Branch of Montreal. 

Nova Scotia, Halifax.—Royal Bank of Canada. 
South End Branch 





Changes in Officers. 
NEw ENGLAND. 

Maine, Augusta.—First National Bank. C.S. 
Hichborn is president; T. A. Cooper, cashier. 

Massachusetts, Salem.—Naumkeag National 
Bank. F. J. Fabens is president. 

MIDDLE 

New York, [lion.—lIlion National Bank. Geo. 
H. Watson is cashier. 

Pennsylvania, East Stroudsburg.—Monroe 
County National Bank. J. N. Gish is cashier. 

Pennsyivania, Homestead.—First National 
Bank. J. H. Williams is president; Chas W. 
Ashley. vice president. 

Pennsylvania, Honesdale.—Farmers & Me- 
chanics’ Bank. J. E. Tiffany is vice-president. 

Pennsylvania, Milton.—First National Bank. 
G. C. Chapin is cashier. 

Pennsylvania, Swissvale.—First National 
Bank. David C. Addie is acting cashier. 
SouTH ATLANTIC. 

District of Columbia, Washington.— United 
States Savings Bank. The officers now are: 
Jas. L. Karrick, president; jas. M. Baker and 
Daniel T. Wright, vice-presidents; John C. 
Athey, cashier. 

North Carolina, Jefferson.—First National 
Bank. W.C. Greer is president; J. J. Thomas, 
vice president; Harry Proctor, assistant cashier. 

Virginia, Pamplin.--State Bank. W. H. 
Ligon, president. 

West Virginia, Elm Grove.—First National 
Bank. Chas. C. Woods, cashier; W. B. Gil- 
more, assistant cashier. 





Merchants National Bank 


FOUNDED 
ig03 


New York. 





Resources, $25,000,000. 





BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 





129 South Fourth Street, 
PHILADELPHIA. 





SOUTHERN. 

Arkansas, Blytheville—Farmers’ Bank. A. 
T. Cloar and A. M. Buth are vice-presidents. 

Kentucky, Lexington.—Lexington City Na- 
tional Bank. J. W. Stoll is president; John G. 
Stoll, vice-president; J. E. McFarland, cashier. 

Missouri, Centertown.—Centertown Bank. E. 
Treiber is cashier. 

Missouri, Eugene.—Farmers’ Bank. M. A. 
Smith is president. 

Missouri. Jefferson City.—First National 
Bank. O.G. Burch is president; Emil Schott, 
cashier; J. H. Replo, asaistant cashier. 

Texas, Bronte —First National Bank. John 
W. Thurman is assistant cashier. 

Texas, Georgetown.—First National Bank. 
Sam W. Brown is cashier. 

Texas, Harrold.—Harrold Bank & Mercantile 
Co. A. L. Winfrey is cashier. 

Texas, Houston.—Harris County Savings 
Bank. Officers now are: John Farmer, presi- 
dent; E. V. Long, vice-president; R. F. Butts, 
cashier. 

Texas, Mabank.—First National Bank. C. M. 
Hearn is vice-president; E. E. Treadwell, Jr., 
assistant cashier. 

CENTRAL WEST. 

Illinois, Bloomington.—State Trust & Savings 
Bank. The officers now are: Jacob Funk, presi- 
dent; C. C. Aldrich and R. Graff, vice-presi- 
dents; A. B. Hoblet, cashier; M. L. Moore, 
assistant cashier. 

Illinois, German Valley.—German-American 
State Bank. H.M. Coffman is president; H. 
Heeren, vice-president. 

Illinois, Streator.— People’s Trust & Savings 
Bank. C A. Hepler is president; F.F. McElin- 
ney, assistant cashier. 

Indiana, Seymour.—Seymour National Bank. 
H. C. Johnson is president ; J. S. Mills, cashier. 

Indiana, Shelburn—First National Bank. J. 
F. Bolinger is assistant cashier. 

Indiana, Terre Haute.—Terre Haute National 
Bank. F.C. Fisbeck is cashier. 

Michigan, Saginaw.—Commercial National 
Bank. A. W. Field is cashier; W. L. Paxson, 
assistant cashier. 


WESTERN. 


Colorado, Ault.—First National Bank. W. W. 
Brown is vice-president. 

Colorado, Boulder.—National State Bank. A. 
W. Border is assistant cashier. 

Iowa, Cedar Rapids.—Merchants’ National 
Bank. The officers now are: John T. Hamilton, 
president; T. E. Frick and James E. Hamilton, 
vice-presidents; J S. Broeksmit, cashier. 

Iowa, Lester.— Citizens’ Savings Bank. 8. S. 
Davenport is cashier. 

Iowa, Story.—Union National Bank. C. L. 
Greely is assistant cashier. 

Iowa, Waukee.— Waukee Savings Bank. The 
officers now are: H. E. Teachout, president ; 
N. C. Wragg, vice-president; H. M. Whinery, 
cashier; W. L. Skinner, assistant cashier. 

Kansas, Nortonville-—First National Bank. 
L. B. McBride is cashier. 

North Dakota, Beach.—Farmers & Merchants’ 
Bank. R. E. Morrow is cashier. Paid capital 
$10,000. , 
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Oklahoma, Wetumka.—American National 
Bank. E. D. Hall is vice-president. 

South Dakota, Frederick.—First 
Bank. C. B. Ainsworth is cashier. 
PACIFIC. 

California, Downey.—Los Nietos Valley Bank. 
Hugh P. Rowley is vice-president. 

Idaho, Coeur d’Alene.—American Trust Co. 
J. H. Harte is vice-president. 

Oregon, Ashland. Wows First National Bank. 
A. J. MeClalien and F. S. Engle are assistant 
cashiers. 

Washington, Colfax.—Colfax National Bank. 
D. C. Woodward is assistant cashier. 

Washington, Colfax.—The Farmers’ State 
Bank. P. B. Stavens is president; L. F. Smith, 
vice-president. 


Nationa) 





Miscellaneous. 
NEW ENGLAND. 

Connecticut, Winsted.— Hurlburt National 
Bank. Henrp Gay, president, is dead. 

MIDDLE. 

New York, Prattsburg.—C. P. & A. K. Smith. 
Succeeded by Smith & Wood. 

SoutH ATLANTIC. 

Georgia. Hoschton. — Bank of MHoschton. 
Capital increased to $30,000. 

North Carolina, Forest City —Forest City 
Bank is to become the First National Bank. 
Capital $25,000. 

West Virginia, Glenville.— The Glenville 
Banking & Trust Co. is to become the Glenville 
National Bank. Capital $25,000. 
SOUTHERN. 

Arkansas, Cabot.—Bank of . Cabot. 
Patton. president, is dead. 

Missouri, Jefferson City.—Exchange Bank. 
W. G. Dallmeyer, president, is dead. W. A. 
Dalimeyer is vice-president and cashier. 
CENTRAL WEST. 

Michigan, Kalamazoo.—City National Bank. 
E. C. Dayton, president, is dead. 

Ohio, Cincinnati.—Third National Bank. Will 
consolidate with the Fifth National, and the 
new bank will be known as the Fifth-Third 
National Bank. 

Ohio, Cleveland.— Commercial Savings & 
Trust Co., will be absorbed by the Citizens’ 
Savings & Trust Co. 

Ohio, New Paris — People’s 
Peelle, proprietor, is dead. 
WESTERN. 

Colorado, Morrison.—Morrison State Bank. 
Capital has been increased to $25,000. 

Iowa, Cedar Rapids.—Citizens’ National Bank. 
Business has been consolidated with the Mer- 
chants’ National Bank. 

Iowa, Stockport —Farmers’ Savings Bank. 
Business has been consolidated with the Stock- 
port Savings Bank. 

Iowa, Waterloo.—Central Bank. Succeeded by 
the Cushman Central Bank. 

Iowa, Yetter.—State Savings Bank. 
Nordhaus, cashier, is dead 

Nebraska, St. James.—First National Bank. 
Has moved to Wynot. 

Oklahoma, Tulsa.— American Banking & 
Trust Co. Have reorganized under style of 
American Banking Co. 

PACIFIC. 

Arizona, Douglas.—First National Bank will 
increase its capital to $100,000, 

Arizona, Globe.—Globe National Bank has re 
sumed. 

Oregon, Portland.—Bankers & Lumbermens’ 
Bank is to become the Lumbermen’s National 
Bank. Capital $250,000. 


Wm. 


Bank. J. A. 


C. A. 





THE MANUAL OF STATISTICS.—The Manual of 
Statistics for 1908 has just been issued, being 
the thirteenth annual number of that standard 
reference publication. As usual, it contains in 


concise and complete form much very useful 
information regerding railroad and industrial 
corporations of the United States and Canada, 





Government securities, mining stocks and the 
grain and cotton statistics. There are 1,080 
pages and the book is compact and handsomely 
bound. presenting a great fund of data and 
statistics of practical character. Its utility is 
very greatly enhanced by an arrangement 
rendering reference to the contents of any sec- 
tion easy and satisfactory. The present edition 
also devotes much attention to the newer indus- 
trial and mining companies, whose securities 
have become such a feature in the stock markets 
of the United States, and furthermore gives the 
many changes in dividend payments which 
have occurred down to the date of its issue. It 
gives throughout evidence of accuracy and 
careful compilation, and is brought down to 
date in its descriptive and statistical details, 
making the volume one which investors ard all 
who are interested in the financial and other 
markets of the country cannot afford to be 
without. It is published by The Manual of 
Statistics Company, 20 Vesey Street, New York. 
Price $5. 





RALLROAD EARNINGS. 


United States roads reporting for the three 
weeks of May show total gross earnings of 
$16,591,799, a loss of 21.7 per cent. compared 
with the corresponding period oflast year. For 
the three weeks in April the some roads re- 
ported a loss of 17.6 per cent. In the following 
table is given earnings of United States roads 
reporting for the three weeks of May and the 
same roads for a like period in April; also the 
more complete reports for April and the two 
preceding months: 








Gross Eareings. 
May 3 weeks..... $16, 391 ,799 


Per 
Cent. 
Loss $4,585,866 21.7 


April 3 weeks..... 17,557,174 Loss 3,755,919 17.6 
PE SEES 58,758,781 Loss 14,518,469 19.8 
March gidmast 59.84 7, 548 Loss 11 230,225 153 
February - paialiinadl 52,375,328 Loss 7,261,787 12.2 


Additional roads included in the statement 
for April this week are the Jersey Central, 
Reading, Lehigh Valley, Northwestern and the 
Chesapeake & Ohio. The first three systems 
are included in the Coal group, on which there 
is a loss of 10.2 percent. On the Granger sys- 
tems, in which the Northwestern road is in- 
cluded, a decrease of 19.3 per cent. is shown. 
The loss reported by the Chesapeake & Ohio 
road is over 22 per cent. The statement is 
printed below: 











Gross Earning» Per 

pril. 1908. ent. 

Tron _ on 06.096, 783 Loss $2,082,885 29.3 
Trunk Western. 4,806,413 Loss 1,157,838 19.4 
GME: u's aviedo de ~ 445,086 Loss 954,658 10.2 
Cc ‘eateus West'n. 6,369,225 Loss 1,817,135 22.2 
Granger......... 6,250 36 Loss 1,254,680 19.3 
Southern... ..... 11,723,388 Loss 2,629,110 18.8 
Southwestern... 4 642,457 Loss 1,927,148 20.6 
ET adenis co 5. 496,841 Loss 2,695,015 24.1 
U.S. Roads..... $58,758,781 Loss $14,518,469 198 
Canadian ....... 5,390,000 Loss 918,000 14.6 
Mexican........ | 832 .736 Loss 497,783 21.4 
pir ae dalla $65,981,517 Loss $15,934,252 19.5 








Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HE RATCSDOREF, 
Dwer. 
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Readjustment and Union of 


Mexican Central Railway Company, Limited 
National Railroad Company of Mexico: 


A very large majority of the securities called for deposit 


under the Plan and Agreement of Readjustment and Union, 
dated April 6, 1908, having been deposited thereunder, 
notice is hereby given that the Readjustment Managers 


have declared said Plan operative. 


The opportunity is offered to holders of securities who have not yet deposited 
the same under the Plan to make such deposit with any of the Depositaries named 
therein ON OR BEFORE JUNE 6, 1908, after which date no deposits 
will be received except in the discretion of the Readjustment Managers, and on 


such terms as they may prescribe. 


Deposits of securities and stock of Mexican Central Railway Company, Limited, 
must be made with CENTRAL TRUST COMPANY OF NEW YORK, 
No. 54 Wall Street, New York, or its agents for that purpose in Boston. 


KIDDER, PEABODY & CoO., No. 115 Devonshire Street, Boston. 


Deposits of stocks of National Railroad Company of Mexico must be made 


wih THE MERCANTILE TRUST COMPANY, No. 


New York. 
Dated, New York, May 28, 1908. 


KUHN, LOEB & CO., 
LADENBURG, THALMANN & CO., 
SPEYER BROTHERS, 


120 Broadway, 


SPEYER & CO., 
HALLGARTEN & CO., 
BANK FUR HANDEL & INDUSTRIE, 


BERLINER HANDELS-GESELLSCHAFT, 


Readjustment Managers. 


M. V. R. WEYANT, Secretary, 25 Broad Street, New York City. 
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FOREIGN. 
MARQUARDT & CoO., 


18 
35 South William Street, 


. NEW YORK, U.S.A 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FULLER & CERVANTES 
COUNSELORS AT LAW 


San Juan de Letran No. 7. 


Mexico City, Mexico. 








DAVID CAMPUSANO 


Engineer and Merchant 


ANTOFAGASTA 
Box 464 CHILI, 8. A. 


Representation of Manufacturers Solicited. 











POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other Tropical Products. 


URBANO GOMEZ 
COMMISSION MERCHANT 
AND DEALER IN 
WHOLESALE LEAF TOBACCO. 
Office, Mercaderes 9. 
Cable Address: 








*“URGOMEZ,” HAVANA. 





PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hama, Bacon, Creamery Butterand C heese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and inter preters 


L. A. FROHOCK, 








FOREIGN. 


FOREIGN. 





RAFFLOER ERBSLOH & CO., 
Rope and Binder Twine 
HAVANA, CUBA. 


P.O. Box 252. Cable Address: “* Henequen.”’ 





G. C. HIRZEL, PALeRmo, (ITALyY.) 


ESTABLISHED 1826 


EXPORTER OF CITRATE OF LIMES, CONCEN.- 
TRATED LIME JUICE, RAW LEMON JUICE, 
OLIVE OIL, GROUND and LEAF SUMAC, 
ETC., ETC. 


Cc. REINHARDT, 


Berne, “witzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and Foreign Firms in Switzerland. 











Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 


Capital Resources, $2,500,000.00 

Reserves, .« + «+ «+ 189,670.46 

Deposits,. .. + - 1,400,000.00 
Monterey, N. L., MEXICO. 





PORT NATAL. 


Improved tecilities for quick despatch are now 
offered at this Port 

The inner harbour is accessible to vessels of 
deep draught at all hours. 

The port equipment includes three powerful 
tugs, floating graving dock, with a net lifting 

wer of 8,500 tons, fleating workshop of large 

imensions, hydraulic cranes of a lifting capacity 
ranging from 50 cwt. to 50 tons, 20-ton sheers and 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 


| 26 Victoria St. actananenien 5 eedennentaet Ww. engined 


| 


! 


Cable ~~ FROHOCK Empedrado 30 and 32 | 
Code. HAVANA, CUBA. 
VIUDA he at DEHESA, 


LAREDO, SPAIN, 


Manufacturers of Canned Fish 


AND ITALIAN SALTED ANCHOVIES. 


Preparations of Tunny Fish a la Mariné. 


PERALTA Y MARTINEZ DE ARREDONDO €. 


Importers, Exporters and General 
Commission Merchants 
Technical Engineering Office: 
SAN ANDRES |, MEXICO, D. F. 
Apartado 129 bis. MEXICO. 


Agents for Industrial Machinery. Will Furnish any 
Desired Information. 








ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of 


Connmeron DENCE SOLICITED 





Wines and Liquors, Cork, 
Preserved Fish, Etc. 





DAVID COSTAGUTA & CO. 


Calle Maipé 66-68, BUENOS AIRES. 





Commission Merchants--EXPORT--IMPORT | 


HIGHEST REFERENCES 


} 





A/S -HUNDVAAG SARDINE CO. 


STAVANGER, NORWAY. 


bt SARDINES in OLIVE OIL 


Exporters to All Parts of the World. 
Cable Address: ‘‘HUNDVAAG,” er 


RICARDO ILLA, 


IMPORTER AND 
-MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLI« 














CORRESPONDENCE SOLICITED. 





JRTERNATIONAL AGENCY OF PATENTS OF IN- 
VENTION AND TRADE MARKS. 
Counsel and Manager 
JUAN J. AMEZAGA 


AGENTS: Juan Antonio Barbosa Caravia and Juan 
Vicente Algorta. Business Transacted in Uruguay, 
References on Application. 


CALLE 25 DE MAYO No. 256 
| MONTEVIDEO REPUBLIC OF URUGUAY 


A. A BARBATI & Co. 


68, VIA S. BRIGIDA, NAPLES 


Member of the American Chamber of Commerce. 


EXPORTERS, IMPORTERS and GENERAL 
COMMISSION AGENTS. 


- ENRIQUE PLATE 


ASUNCION, FARBAGUAT. 





COMMISSION AGENT, 


| resents Foreign Commercial Houses 
We will accept the representation of Manufacturing | Rep ese 0 g 0 ’ 


Concerns. 


Registers Trade Marks. 





FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Kid Skins and Hides. 





OPORTO, PORTUGAL. 


MACHADO & CTIA,, 


Importers of Staves, 
Manufacturers’ Agents, 
Commission Merchants. 


Tele. Address: ‘‘Aduella’’-Porto. 


GUILLERMO PURCELL Y CIA. 


General Bankers. 


Established 1870 
SALTILLO, COAHUILA, México. 
SAN PEDRO, COAHU ILA, 





Branch House: 








THE UNITED STATES BANKING C0., S. A. 
MEXICO CITY, MEXICO. 
Capital Stock Paid Up, $2,000.000.606 


Reserve, - . - 600,000.00 
Deposits, ° - - 9,865,075.91 
DIRECTORS AND OFFICERS: 
Gzo. 1. Ham, President. E. K. Smoot 
H.R. _NIoxERsox, ist Viee- eat W FP Lares 
G hy JENWINGS, 2d Vice-President Joux T. Jupp 
. HARNEORER, See retary J. M. Nes 


g. 4 Dwres, Comisario. 
L. C. — . cpeenain 
M Eusass 


PF. W. Sraoxe, “Manager 
N. C. Overs, Cashier. 
H. J. Mornpex, Accountant 








LICHTWITZ @ CO., 


ESTABLISHED 1876. BORDEAUX, FRANCE, 
Importers of Vanillas 
Exporters of Sardines 


Factories in FRANCE and PORTUGAL 


Dealers in Choice Bordeaux Wines. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and cigar stores throughout 
the Republic. They are also to befound on sale on all 
trains in Mexico. For 15 cents Mexican curren ney, 
you get a cigar which would cost you 25 centa gold in 
any other country. 

LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


HAVANA. CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
ountries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 

Calle Belascoain 2, Havana, Cuba. 














Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from all points in Mexico, United States, 


and Europe to the Isthmus ‘of Tehu: intepec, 
west coast of Mexico and South America. 


THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 


C. CARDONA, G.F.&P.A., J. F. BARRIERE, Ticket Agt., 


Veracruz, Mexico. Gante No. 6, Mexico City 








REAL ESTATE. 
EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co, 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS 


WARREN CRUIKSHARE 

ROBERT L. GERRY WILLIAM H. PORTER 

R.HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING Ve, 





E. A, CRUIKSHANE 
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Brown Brothers & Co.| Carnegie Trust Company) V (GELATS &CO. 


Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRBs 


Wembers New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Bay and sell all first-class Invesi- 
ment Securities on commission investment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States an . ada, and drafte 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSI’. 
Buy and sell Bills of Exchange and 
Letters make cable transfers on all points. 


Cre dit. Issue Commercial and Travelers’ Credits, 
available in all parts of the world. 


Brown, Shipley & Co., London. 


UNION TRUST COMPANY, 


SPRINGFIELD, Mass. 


CAPITA $500,000 
SURPLUS and PROFITS, 300,000 


OFFICERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas. 








Collections solicited and Remittances made at 
Lowest Rates. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terma. 


THE GIRARD NATIONAL BANK 
OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 
OFFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 


THEO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOSEPH WAYNE, JR., Cashier 


BosTON SAFE DEPOSIT 
ano TRUST COMPANY 


BOSTON, Mass. 











Capital . - . - . $3,000,000 
Surplus (Earned) - - 2,000,000 


Transacte a General Trust and Banking Business. 


THE FIRST NATIONAL BANK 


SPRINGFIELD, OHI0 


CAPITAL,. . $400,000.00 
SURPLUS, “eae wee 250,000.00 


UNITED STATES DEPOSITORY 
Established 1851 Nationalized 1864 











OFFICERS:—OSCAR T. MARTIN, Pres. JOHN L. BUSH- 
NELL, Vice-Pres. RICHARD H. RODGERS, Vice-Pres. 
GEO, Ww. WINGER, Cashier. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 





Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Trave! 
in Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 


115 BROADWAY, NEW YORK CITY. 


$10,000,000.00 





Resources over - 


Transacts a General Trust and Banking Business. 
Interest paid upon Reserve and Inactive Balances 


CHAS. C. DICKINSON, President. 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville Ky. 
CAPITAL, $500,000 
SURPLUS, . 200,000 
C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres. 


CLINT. 
Jas. B. BROWN, —_. CHAS. N. MATTHEWS, A.-Cash. 
V.A . LLOYD, Ass’t Cashier. 








Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





National Bank of Kentucky 
LOUISVILLE, KY. 


Capital $1,645.000.00 Surplus. $1,000,000.00 
Undivided Profits $200,000.00 
A eee. ~~ and continuous career of nearly 
hree-Quarters of a Century. 


OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. ORMSBY, Cashier D.W. GRAY, Ass’t Cash. 
T. J. WOOD, Ass’t Cashier 





The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
uponrs Sprrecners. Presid 


R ent 
— K. Lywcn, Vice-Pres’t K. Morrrrtr, Cash 


P ; 
J . Saurwer, Asst Cashier Joszrs G. Hoops, aok Cash 








FOREIGN. 


Rio de Janeiro = BRAZIL 
84—Rua da Alfandega—84 
P. 0. BOX 1113 


F. CANELLA 
Importer, Exporter and General 
Commission Merchant. 








AGENT FOR 
_AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 





Telegraphic at 7 SCHELLTRAM— PARIS 
Copgs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 
CABLE “ BLASCO” 








P. O. BOX 362. 


(CHARLES BLASCO 


COMMISSION MERCHANT 


Cable Address, “GELATS.” 


tion to collections in Havana. and 


AGULAR 108s, 
HAVANA, 


Transact a General Foreign and Domestic 


Banking Business. 





FOUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKERS 
* Mercaderes 22 . Havana, Cuba 


Do a general banking business and pay special atten- 

l rts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, - = = $21,000,000 
Reserve Fund, - = 2,325,000 
Deposits, - = = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: ** BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. HOLCK Y CI 


Establish d 1881. 





MONTEREY, N. L. 
MEXICO. 


Apartado No. 1. 





BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 








SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, CUBA. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 

Paid-up Capital, - - $21,500,000 
Reserve Fund, . - - 10,750,000 
Supplementary Fund, - - 4,250,000 


BRANCHES: 
Veracruz, Monterrey, Mazatlan, San Luis Potosi 
Guanajato, Sew Durango, Torreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes. 
Conducts a pt Banking Business. Foreign 
drafts Bou _— and Sold. Interest Paid on Accounts 
subject to Check and on Time Deposits. 


panes ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 


FOUNDED IN 1856. 
CAPITAL, 88,000,000. 
AGUIAR, 81 & 83. TELEPHONE, 272. CABLE: GOFFRANK 








President, JOSE MARIMO™ 
Vice-Pres t, Director, ub- Director, 
E.ROMAGOSA Y.POLLEDO JJ. “SNETENAT 








No 1. O’REILLY ST., HAVANA, CUBA 





AGUIAR No. 122, HAVANA, CUBA. 


§ Buy and sell all kinds of machinery. 

7 Accept Commissions and Representations. 

{| Solicit catalogues, pricesand discoants of general 
machinery. 

§ Satisfactory references furnished. 





C, B. STEVENS & CO. 


Compania Cubana de Maquinaria 


| 
j 
| 


ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Importers and Exporters Commission Merchants and Shippers of 


HABANA, CUBA. 





Cincinnati Agency for Thos. Cook & Son’s Tours. 


| Cigars and Leaf Tobacco. 


DUN’S REVIEW. 








OUT OF TOWN BANAS. 





PITTSBURG, PA. 





ATLANTA, GA. 





Bank of Pittsburgh 


lational sociation 


Oldest Bank in the United States west of the Alle- 
ESTABLISHED 1810. 


Iss, $2,700,000.00 
.00 


gheny Mountains. 


Capital, $2,400,000.00 
Assets, $25,000 


OFFICERS: 
WILSON A. SHAW, . President. 
Joseph R. Paull, Vice- Pres. Ww.L Jack, Asst. Cas. 
W. F. Bickel, Cashier. J. D. Ayres, Asst. Cas. 
J. M. Russell, ist Asst.Cas. Geo. F. Wright, Auditor. 


TLANTA NATIONAL BANK 


ATLANTA, GA. 
Capital, - ~ - - - 
Surplus and Prefits, - ° ° 


OFFICERS: | 


DIRECTORS: 
# E. Cussler, Vice Pres | ic. E.Currier A.E.Thornton 


& R. Donovan, Centon |F- E. Block A. R. Swann 
J.S. Floyd, Asst. Cashier.’ Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


$500,000.00 
546,671.73 





COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
: $600,000 
$1,000,000 
OFFICERS: 


. JENNINGS, President. F.A.GRIFFIN, Vice- ag 
. LOWRIE, Cashier T.M. JONES, Asst. 











MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 
APOLIS 
Capital, . rsavitaned onaneneose 
Serplas and Profits, 1,000,000.00 


Depesits. ° e 1 3.500,000.00 
OFFICERS 
A. CHAMBERLAIN, President 
Seoul Vice-Pres. E. F. Mearkle, Vice-Pres. 
J. steers Fred S$ ord, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8S. H. ezoier, Asst. Cash. 


sk THE 
NATIONAL BANK OF COMMERCE 
MINNEAPOLIS, MINN. 
Invites accounts from those desiring the facilities of a 


commercial bank of ample resources, efficient 
service and liberal treatment. 











S. A. HARRIS 
. CRANE, Vice- Pres. F. MCLANE, Asst. Cas 
. KENASTON, V. Pres. 8.8. COOK, Asst. Cas. 
. HARRIS, Cashier. I. F. CoTTon, Aest. Cas 


PHILADELPHIA, PA. 


1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over . 11,000,000.00 

OFFICERS. 


Harry G. Michener. Pres. Sam’'l D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy. Asst. Cas, 


RANKLIN NATIONAL BANK 


PRILADELPRHIA. 
Incorporated 1900. 
Capital, $7,000,000, 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J. R. MCALLISTER, President. 
J. A. HARRIS, JR. Vice Pres’'t. E. P. PASSMORE, Cas, 
C. V. THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas. 


, President. 
Ww. 

















Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr. 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 














RICHMOND, VA. 


THE FIRST NATIONAL BANK 


Or RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 








BUFFALO, W. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES,"15,000,000 
ROBERT L. FRYER, a 
FRANKLIN D. Vice-President 
HARRY RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant "Cashier 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . $1,000,000 


SURPLUS and UNDIVIDED PROFITS. $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C.S HARLEY, Asst Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 














Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 
OFFICERS 

“ane be ge = President 
S. GOLDSMITH, Vice-President 
R. V. Aer, Cashier 


0. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 
SEATTLE, WASHINGTON 


CAPITAL,. . -« $150,000.00 
SURPLUS, 200,000.00 


OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
Vice-Pres’t. AY S:a Moss, Vice-Pres’t. J.A. HALL, 
Vice. Pres’t and Cashier. R. F PARKHURST, Asst. 
Cashier. C. A. PHILBRICK, Asst. Cashicr. 











OLDEST NATIONAL BANK IN SEATTLE. 








SPECIAL NOTICES. 


Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 

system. 
ta wd machine ad- 
ses any kind of 


dres 
Mail Matter, such as 
iy Wrap- 


Cc 

Porrhe pee. ae 
vantage 0 ys- 
tem is the small cost 
of the addresses. The 
complete stencil in- 
cluding the frame 
and name stenciiied 





be u 
dex. The stencils are practically indestructible, as 
we have made impressions from one 
We furnish a list of any trade or profession. Send 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
NEW YORK, U. S. A, 





CHICAGO, U.S. A. | 


CINCINNATI, 0. 


FI FTH NATIONAL BANK 
Capital, + - "an 


Surplus, ; 
Deposits, - . 8,000,000 


Cuargies A Hinecna, Pres Epwarp Serres. Cashier 
Jauns M. Guewn, Vice-Pres. Morrsz J. Goste Agst. Cashier 
Cuargizes H Suretps. Asst. Cashier 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR Building 


HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. _— > ,%3r5 Monadnock Block 
° 


Kansas City, zor New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 

















William Mann Company 


BLANK BOOKS @® 


Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS STREET 


NEW YORK 














PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. i38 Milk St., Bestos, 
AND AT 


ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 

















